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CO®US MEJ AJT
JOKJIAJI 3A TEMHOCTTA

3a ronuHara npuKsOYBaINA Ha 31 gexkemBpu 2014

O6w npernen. Llesu 1 nepenekTHBH

Ilpes 2014 r. Br3cTaHOBABaHETO Ha EBpO30HaTa OcTaHa cabo KaTo MoBEYETO JBPXKaBH Ca H3MPABEHU MpPea BUCOKH
HuBa Ha Ge3paboTuua u o4akBaHus 3a aednauns. [Ipes BropaTa NooBuHa Ha 2014 . pactexa Ha bBII Ha EBpona e
61130 00 Hyna.

Liennre na MeTana oTGens3axa pasHONOCOYHM TeHAEHIWH mpe3 2014 r. Meara Gelle HEraTHBHO MOBIHSHA OT
TpyAHaTa MaKPOMKOHOMMYECKA CpeJa U MO-KOHKPETHO B Da3BUTHTE TMa3apy, KAaKTO H JIMKBHIHOCTTA Ha
MEMN /1y HApOIHATE KariTalOBH [[a3apH, I0KATO LHHKA Gelle NON0XKHTETHO NOBAMAH OT TPCEHETO H TPEUTATAHETO
my. Ilo Tasu npuuwHa cpeaHata ueHa Ha meara npes 2014 r. ce MoHWXY ¢ 6.2% 510 5,174 eBpo 3a TOH cpaBHeHa ¢
5,514 eBpo 3a Ton npe3 2013 r., AOKATO CpeNHATA leHA HA UMHKA ce MOKAdd ¢ 13.6% Ao 1,632 eepo 3a ToH
cpaexeHa ¢ 1,437 eBpo 3a TOH Ope3 NpeaXoAHATA FOUHA.

lpes 2014 r. COOHUA MEJ A]Jl npomsiDKu C H3BLIHEHHETO Ha HHBECTHLIHOHHATA CH Mmporpama ¢ Len
pasliMpsBaHe 00XBATa HAa IPOU3BOACTBOTO M YBENHMYABAHE Ha KOHKYPEHTOCIIOCOGHOCTTA Ha KOMITAHUSTA.

OGiuara cyMa Ha HeTeKyIIMTe aKTHBHY, IpUAOOUTH Npe3 roauHata e 18,275 xu. epa.

[pe3 2015 r. JpyxecTBOTO mie MPOABIKH 1@ ChCPENOTOYABA YCHIHATA CH BBPXY paslUMpsBaHE HA NPOAYKTOBATA
FaMa, BKIKOYHTEJHO PAIBUTHCTO HA MHOYCTPHAIHM MPONYKTH. KOMIAHHATA Wie NPOABLIKH CBOMTE YCHIHA 3a
OUTMMH3HPAHE Ha Pa3XOAWTEe 3a MPOHM3BOACTBO. OCHOBEH NpHOpHTET 3a 2015 r. We OCTaHe ONTHMH3ANMSTA HA
00OPOTHHSA KAIHTAJL.

Pesyitatu 3a Texymus nepuoy v nperyiea Ha pMHAHCOBATA NO3HLUSI

@OHHAHCOBH NOKA3aTEJIH

I,- ) B xunaou nesa 2014 2013 i

;' i

| |
IIpuxoau ot npogaxén 623,299 676,546 3

i OneparneHa meyan6éa (8,130) (13,608) ‘:

' Pesynrar npexn iuxBu, JaHBIH H 10,655 3,903

i amopruzauun (EBITDA)
EBITDA/IIpuxoou om npooacéu 1.71% 0.58 %
PesyaraTt npeau JHXBH H JaHBIH (8,130) (13,608)
(EBIT)

i Pesyarar npeau gansuu (EBT) (24,060) (27,270) |

| Bob3Bpamaemoct Ha 22% -3.6 %

{ HMHBECTHPAHHH KAITHTAJ

| O6oporen kanutaa (6e3 napy u 72,079 35,272

|  OapHYHM eKBABAJICHTH) |

i
| Obopomen  kanuman/TIlpuxoou 11.6 % 82% |
| om npooaxcou :
r

3aemen kamutan / CoGcTBeH 1.13 1.05 |
KanuTai

Y - = L B —

B konuyecTBeHO M3paxkeHue NpoNakGUTE HA NPOAYKLHA M CTOKA ca HaMamenn ¢ 3.4% u IOCTHIHaxa 64.5 xu.
TOHA.

OneparuBHata 3ary6a e 8,130 xmn. 1B., nokarto mpes 2013 r. JpyXeCTBOTO PETHCTPHpa OmepaTHBHA 3ary6a B
pasmep Ha 13,608 xw. s,



COOUSI MEJ AXL
JIOKJIAJT 3A JIEMHOCTTA

3a roJMHaTa NpUKIIOYBAILA Ha 31 mexkemBpu 2014

PesynTaTh 3a TeKyIllusl IEPHOA M [PErJieR Ha (pMHAHCOBATA MO3HIUUSA (MIPOAbKEHHE)
PuHaHcoBUTe pazxoau npes3 2014 r. ca 15,961 xun. .., a npe3 2013 r. — 13,708 xm1. 1B.

Ycunuara 3a ONTHMH3auus Ha O0OpOTHMS KamHTaJl ca HACOYEHH TNIABHO KBM TBPrOBCKHTE B3eMaHMs H
MaTepHanHuTe 3anacH. IlepuoabT Ha chOMpaHe Ha B3eMaHHATA Ce € YBeMwdma oT 17 aum npes 2013 r. no 18 auu
npe3 2014 r. O6opoTHHAT KanuTai kbM Kkpas Ha 2014 roguna Bwp3nu3a Ha 72,079 xun. ss. (kbM kpas Ha 2013 r.:
55,272 xun. nB.).

IIprxonuTe OT OTCPOYEHN NAWBIH, IPU3HATH BEB HHHAHCOBMA pesyntar 3a 2014 . e 1,254 xun. as. (2013 r.;: 202
XWI. J1B.). YBEIHYEHHETO Ha JOXOAUTE OT AAHDBIM C& IB/KH OCHOBHO Ha IPOMEHH B OTCPOYEHHTE JAHbYHH AKTHBH
BBPXY JAaHBYHH 3ary0mn.

KopnopaTusHa 0TrOBOPHOCT H YCTOHYHBO pa3BUTHE

COOUS MEJ Al oTaaBa M3KIIOUMTENHO IONIAMO 3HAYCHHe Ha MAEATA 332 YCTOMYHWBO PA3BUTHE M KOPIIOPATHBHA
OTTOBOPHOCT Ype3 peAuna NeHHOCTH, CBbP3aHH ChC CILY)KUTENIHTe, OOINECTBOTO, OKONTHATA CPela M KIMEHTHTE Ha
kommaHmATa. Tesw meHHOCTH BKIHOYBAT NOAOOPEHHE Ha CTaHAApPTUTe 3a OesomacHa W 3/paBOCiOBHA paboTa,
HHBECTHLUHH B TOA00psBaHe Ha pabOTHHUTE yCIOBUS M yHOOCTBa, 00YyIeHHS Ha TIEPCOHATA B Pasiu4Hu cEpH, KAKTO
U HHBECTHLUHHM B TEXHOJIOTHWH, KOHTO MO3BOJIABAT IO - LIMpOKa yHoTpeba Ha PEUMKIHPAHM MATEPUATH U
HaMaJsIBaHE Ha eMHMCHMTE B TIPHPOJATa.

Xopa

Hpy*KeCTBOTO MHBECTUPA B CBOMTE CJIyKHTEIH, KATO UM OCHIYPSBA PaBHH BB3MOXHOCTH 33 00y4eHUe M KapHEepPHO
passutie. COOUA MEJ] AJl chio ce aHraxkupa 1a NpenocTaBs OnaronpusTHa paGoTHa Cpesia, 3allHTaBalia
YOBEIIKUTE IPaBa, Pa3HOOOPA3METO W PABHUTE BB3MOXHOCTH 33 BCHYKH CHYXHTENHW. EKETOAHO KOMIAHHATA
BKIIIOYBA CBOHMTE CIIYXKUTEIH U TEXHUTE CEMEHCTBA B PEJULA COLMATHHA ChOMTHA M KaMITaHHH, KaTO HAMPHMED:

* ,,Maii - mecel Ha 31paBeona3BaHe, 6€30MaCHOCT U OKOJIHA cpena”

* ['ONWIIeH IETEH IETCKH Jlarep

* T'ognmHao metcko Komenno maptu

* I"ogumey npo¢HNaKTHYHA MEAUUMHCKH MPErVIed 33 BCHYKH CBOH CIIYKHTEIIH.

Karo wact or coumanuara cu nomaruka COPHSA MEJ] AJl ocurypsiBa IOIBIHHTENHH [AKETH 34 3/PaBHO
OCUrypsiBaHE Ha CBOHMTE CIIY)KHTEIH, KAKTO H METHIWHCKHN LICHTBD, PA3TIOJIOAEH HA TEPHTOPUATA Ha JIpyKecTBOTO.

30paeocnoenu u He3onachu ycnosun Ha mpyo

3paBOCIOBHUTE M GE30MIACHH YCIIOBUS HA TPYJ U TAXHOTO HENPEKLCHATO MOZOGPEHHE Ca OCHOBEH NPHOPHUTET Ha
CO®HA MEJ AJl. ABraXXMMEHTBT Ha APYXKECTBOTO B TOBa HATpPABJIEHHE € ACHO H3paseH B IloiuTHkata 3a
31paBOCIOBHH ¥ Ge30IacHH yClIoBHs Ha TPyA. BHelpeHa e cHCTeMa 3a yIpaBiieHHe Ha 6e301macHa M 3ApaBOCIIOBHA
paboTa, K0ATO € CepTHHULHPaHa 1 € B ChOTBETCTBHE Che cTangapTa BS OHSAS 18001:2007.3a CO®HS MEJT AJ]
3[0paBOCIOBHHMTE M 0€30IIACHM YCNOBHA Ha TpPYA Ca MNPHOPUTET OT MBPBOCTCIICHHO 3HAYEHHE, KAKTO H
ocHoBomosiarail $GakTop 3a NeHHOCTHTE Ha JIpyXEeCTBOTO M DELIEHHATa, KOWTO B3€Ma [PH WHBECTHPAHE B HOBH
TEXHOJIOTHH, KAKTO U BB BPB3Ka C PacTeka H pa3BUTHETO.

Iloo00peno obcaysiceane na Kiuenmume

CO®Msl MEJ Al pasnonara ¢ warterpupana CHCTEMa 3a yIpaBlieHHe Ha KadyecTBOTO, KOATO Ce TNpMIiiara
HETIPEKbCHATO HA BCHYKH HHBA B OPTaHU3allUATA ¥ KOSTO rapaHTHpa JOCTHTAHETO Ha Hali- BUCOKUTE CTAHAapTH 34
KaueCTBO, KAKTO W yOBNETBOPABAHETO HA CHCHI(UIHATEe H3HCKBAHMA HA KITUEHTHTE,

[Ipunoxenrero Ha CucTemara 3a ynpaBjeHME Ha KauecTBoTo ISO 9001:2008 ma [pyxectBoTo ce Oasupa Ha
Herosara [lonuTHKaTa 110 KAYECTROTO.

Jlpy*ecTBOTO AeiiCTBA B chepara HA MPOMIBOACTBOTO Ha MeJ, MEIHM CILTABH M IUHKOBH MPOAYKTH. BB Bph3Ka ¢
Honwtrkara cu no kauecTBo, JpyKecTBOTO € OIPEOeIIHIIO CIEAHUTE LEIH:
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CODHA MEJ A/l
JOKJIAJ 3A JEMHOCTTA

3a roxuHara npukaouyBaa Ha 31 aekemepu 2014

KopnopaTHBHa OTTOBOPHOCT M YCTOHYHBO pa3BUTHE (IPOTbJIKCHHE)
Hooobpeno obcayceane na Kinenmume (npodvadicenue)
* HenpexscHato nogoOpeHre B HUBOTO Ha YAOBICTBOPEHOCT HA KIIMEHTHTE;

* [IpomyKTH Ha BHCOKO HHBO, 32 Ja €€ OTIOBOPH Ha M3HCKBAHWATA HA KIHMEHTHTE W 33 [ia Ce IOCTHIHE BHCOKA
e(eKTHBHOCT;

* [Tonneprxane u nopoOpeHne Ha n1o00poTo WMe Ha J{pyKecTBOTO LIO ce OTHAcA A0 KayeCTBOTO, 0OCIYKBAHETO HA
KITHEHTUTE H HaJeKTHOCTTA;

» HenpeksCcHATO MpUCoco0sBaHe KbM HOBUTE HYXK/H Ha 1a3apa;

* [TapTHBOPCTBO ¢ KIHEHTHTE C 1€ ToJ00pABaHe Ha IPOTYKTa 38 BCEKH OTACNICH KIIHEHT.

Oxonna cpeoa

OnasBaHETO HA OKOJIHATA Cpejia € BUCHI pHopuTeT Ha PrroBoacTBoTOo HAa COPUS ME] A/l, koeTo o3Hadara, de
HMa ITbPBOCTENCHHO 3HAUEHHE Cpell CTONAHCKMTE M ApYTH OOILECTBEHH HYXKIH M He MoXe Oa Objae obexT Ha
komnpomucn. COOPUA MEJ AJl uma CHcTema 3a yIpaBleHME Ha OKOJHAaTa cpela, cepTuduimpana B
CBOTBETCTBHE ¢ MeKAyHaponausa ctanaapT ISO 14001:2004. B mocienHuTe roOUHH peANIla MHBECTUIIMH B HOBY H
pa3HOOOpa3HH TEXHONOTHM ITO3BOJIMXa Ha KOMIIAHHATA [a YBEJIMYH 3HAUMTENHO yIoTpebara Ha peLrKITHpaHd
Marepuany. CTpaTeruuecka 1en Ha PbKOBOACTBOTO € 1a HaMall eKoJornyHus oTredarsk Ha COOHA MEJ] AT u
Ja yBenudu Opos Ha MHWLMATHBUTE HA J[py>KECTBOTO, CTUMYJIUPAIIH OIa3BaHETO Ha OKONHATA CPEeja, KakTo W Ja
MOBHIIY CTENICHTA M KyATypaTa Ha €KOJOTHYHO LiesiechoOpa3Ho NOBENCHHE Ha CBOUTE CITY KHUTEIH.

Obuecmso

Karo otroeopro npyxectBo COOHA ME]Jl Al ce crapae na moMara Ha OOIIHOCTTA, B KOSATO OIepHpa U na
KOMYHMKHpa € BCHYKHM 3aUMHTEpPECOBAHM CTpaHU. JIpy)KecTBOTO MNOJKpems OOLIHOCTTA, M3rpaxkaa IyX Ha
B3aMMOIOMOIL, C MECTHHTE OPTaHH U CE OIMTBA Aa OTTOBAPs HAa HYXKIMTE, KOUTO Bb3HWKBAT, Upe3 OCHUTYPABaHE Ha
CHOHCOPCTBO M mojkpena 3a couuandu nporpamu. COOHUA ME]] AJl cbTpyAHMYH C© PasiudHU TbpPXKaBHH
WHCTHTYLIMH, BUCIIW TEXHHIESCKH YUMIIHINA ¥ YHUBEPCHTETH. [IpeiocTaBs ce Bb3MOKHOCT HA YUSHULH U CTYIEHTH
3a 00yueHHe B NIPOM3BOICTBEHUTE [IOMELICHHS.

C1OHuTHSA cJIex AATaTa Ha OTYETA

KsM 31 mapr 2015 r. JIpy’kecTBOTO He HM3ITBIHSBA €AWH OT GHMHAHCOBUTE MOKA3ATENH N0 HOTOBOP 3a 00e3meucH
H6ankoB 3aeM. Ha 27 ampun 2015 r. [pykecTBOTO MoNydYaBa yBeNOMJIeHHe OT OaHkaTa, ¢ koero OaHKaTa
ocBoboxaBa J{pyXecTBOTO OT 3aIb/DKEHHETO MY 3a Clla3BaHe Ha (MHAHCOBHA IIOKAa3aTell 3a MEpHO/A 3aBbPLIBAIL]
Ha 31 mapt 2015 r. He ca HacThIIMIH OpyTd CBOUTHS ciliell JaTaTa Ha OTYETa, KOWTO Oa HAATAT JOMbJIHHTEIHH
KOpeKIMH W/HIN ONOBECTSABAaHHA BBE (PMHAHCOBHA OoT4eT Ha JIpyKeCTBOTO 3a roAMHATA, NMpPHKIFOYBama Ha 31
mexeMBpu 2014 1.

HeficTBus B 06/1aCcTTa HA HAYYHOH3C/IEI0BATEJICKATA U pa3BoiiHaTa JeifiHocT

JpyXecTBOTO He OCBIUECTBABA HAYYHOM3CIEAOBATENICKA M pa3BoiiHa JNEWHOCT MO0 CMHCBIA HAa CUETOBOIHOTO
3aKOHOJIATEJICTRO.

Mndopmanus no wi. 187x u uwi. 247 na Thproeckus 3aKoH

ITpesz 2014 r. [lpyxecTBOTO HE ¢ MpHAOOMIO cOOCTBEHH aKIMH, Karo kbM 31 nexemBpu 2014 r. He pasmonara ¢
npunoOuTH cobcTBeHH aknuH. UneHoBeTe Ha ChBeTa Ha AMPEKTOPHTE HE paslioliarat ¢ Tpaka ja npuaoGHBaT
aKLHMK KU OOJNMIalyy Ha ApYecTBOTO. UneHoBeTe Ha ChpBeTa Ha JHPEKTOPUTE HE ca ACKIapHpalyl, Y€ Te KN
CBBP3aHHU C TAX JIMLA MMaT CKIIOYEHH JOTOBOPH ¢ JpyKECTBOTO, KOMTO M3/IM3aT U3BBH obuuaitHata My meitHocT
IIY CHIIEBPEMEHHO C€ OTKJIOHABAT OT IA3apHUTE YCIOBHA.

DOUHAHCOBH HHCTPYMEHTH, H3NMOJ/I3BAHU OT prmeCTBOTO

JIpyKeCTBOTO H3IION3BA ACPUBATUBHA (PUHAHCOBM MHCTPYMEHTH KATO JOTOBODH 32 CPOYHA MOKYNKA U Mpoaxta
HAa MaTepHaIHH 3allacH, 3a ia & OIPaHHYaT PUCKOBETe, CBBP3aHH ¢ KoNeGaHus Ha EHUTE HA OCHOBHUTE CYPOBMHIHL
Te3w nepHBaTHBHHU (HHAHCOBH MHCTPYMEHTH C€ OLEHABAT MO CHpaBednuBa croiinoct. CpaBeiuBaTa CTOMHOCT
Ha CPOYHHTE JOTOBODH 33 MOKYIKa M Npoiaxla ce M3YMCIABA Ha 6asa Ha IIeHH, KOTHPAHM Ha CTOKOBa Gopca 3a
JOTOBOPH ¢ TTOXOGHH XapaKTEePHCTHKH
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CO®HS MEJ AL
JIOKJIAJ 3A TEMHOCTTA

3a roguHara NpUKMOYBama Ha 31 xexemspu 2014

©HHAHCOBY HHCTPYMEHTH, H3N0/13BaHu oT JIpykecTBOTO (IpOaLIKEHHE)

HpyxecTBOTO CKItOYBA (GOPYBPAHM TOTOBOPH 3a CpOYHA IOKYNKAa M NpoAaxba Ha MaTepHMANHH 3amacu, 3a 1a
X€JUKMpPa EKCIO3UIUATA CH KbM NPOMEHJIMBOCT Ha NapuynuTe ToTouy, (1) KOATO Ce OBIKH HAa UEHOBH DUCK,
CBBP3aH C IIPOMEHHATE B LICHUTE HAa MEATA U LKMHKA U (2) MOXeE Jia OKaKe BIHAHHEe BbpXY revanbara uid 3arybara.
XeLKHpPAIoTO B3aMMOOTHOILEHHE € OIPENCTICHO KAaTO Xe/KMPAHE Ha MapHIeH IIOTOK.

AKO XeDKUPaHeTO Ha apHYeH NOTOK, CBbP3aH C HEOTMEHUMH aHTKHMEHTH, OTrOBApA Ha CIEIHATHHTE YCIOBHS
33 OTUMTAHE HA XCJDKHpaHe, YacTTa OT Tieyanbara WM 3arybaTa OT XeIKHpPaLlksi HHCTPYMEHT, KOSTO ce OMpeAens
Kato e(peKTUBHO XeJUKUpPaHe, Ce NPU3HAaBa AMPEKTHO B COGCTBCHIS KAlMTAN, a Hee)eKTUBHATA YACT CE MPH3HABA B
nevanbute U 3arybure 3a mepmona. ITeuanGure wid 3aryOHTe, KOMTO C€ HMPU3HABAT B COOCTBEHMS KarHTal ce
OTHACAT B HeHatOH W 3ary0M B ChIUMS TEPHOJ, B KOHTO Xe[KHPaHHS HEOTMEHHM aHT@KHMEHT CE OTpa3sBa B
HETHaTa Iedanba win 3aryoa.

JIpy’KecTBOTO CKIIOYBA CbIO M YOPYBPIHH JOTOBOPH 33 CPOYHA MOKYIKa M MPoAaX6a Ha MaTePUAIIHH 3aIACH, 33
A3 XeKHPA eKCIIO3ULMATA CH KbM MPOMEHNMBOCT HA CNPABEANUBATA CTOMHOCT HA MOCTOAHHMTE CH MATEPUATHU
3anacu OT MeTany, (1) KOATO ce IBJDKH Ha IIEHOBM PHCK, CBBP3aH C MPOMEHUTE B LEHATE HA MEITA UM IHHKA H (2)
MOXe Ja OKaxe BIUSHWE BbpXy medanbaTa minm 3arybata. XeDKupailloTo B3aNMOOTHONIEHHE ¢ ONPEAEICHO KaTo
XeIKHpaHe Ha CTIpaBe/YIMBa CTOMHOCT.

3a JepHBATMBH, KOHTO HE OTTOBApAT Ha CIEIMATTHUTE YCIOBHUA 33 OTYHTAHE Ha XeKUPAHE, BCHUKH IeYaibH WiIH
3ary0u, Bb3HMKBALIM B PE3Y/ITaT Ha IPOMEHHTE B CHPaBeMBATa CTOMHOCT, CE€ OTUHMTAT JHPEKTHO B [EYAIOH
3aryom.

B pesynrar Ha MOKYMKaTa Ha CypOBWHM 10 LIEHH BBB BayTH pasiuduu oT Jlesa u EBpo onepaTHBHHTE pe3ysTaTi
Ha JIpy»KeCTBOTO MoOrar Aa ObAaTr MOBJIMAHM OT INpPOMSHATa Ha OOMEHHHMS KypC Ha Te3W BAlyTH CIIPAMO JieBa.
Jpy»XecTBOTO XeIKHpPa TO3H PHCK.

Cwo Taka JIpy)keCTBOTO MMa NPOJakOH BbB BAIlyTH, Pa3lMYHH OT GhIArapcKus JIEB U €BPO, H € HANKIE BaIyTeH
PHCK. 32 pojiaXxOHTe B €BPO TAKBB PUCK HE CHIIECTBYRA, Thil kaTo oGMeHHmAT Kype EUR (eBpo)/BGN e dukcHpan
B pe3ynTar Ha BanyTHUA Oopx, eficTBaml B Bbuarapus. [pubmmsurenHo 24% ot npopaxGute Ha JIpykKecTBOTO ca
ACHOMHHHMpaHHM BBB BANTYTH, PA3IHYHM OT JieBa WM €BPOTO. JIpYKECTBOTO Xe/KHMpa BATYyTHHS PHCK 4Ype3
NONy4aBaHe Ha KPEJUTH B ChIATa BaTyTa Karo BANyTaTa Ha mpojaxOure. Yact oT npomaxOute BB BalyTa,
pasivvHa OT JIEBAa H €BPOTO, €& XCIKHPAT Ype3 CKMoYBaHe HA QOPYBPIEH HOTOBOP 3a Npoakba 1o ompeneneH
KypC Ha ChOTBETHOTO KOJIMYECTBO BaTyTa Ha JaTaTa, Ha KOSATO Ce 04akBa a Obae chGpaHo B3eMaHETO.

PuckpT Ha JIpyXecTBOTO, CBbP3aH ¢ HECHOMpaeMH B3eMaHHs, He € CHUIECTBEH. Herosara noquTHKa, CBbp3aHa ¢
npoJax0Oure, e 1a paGoTH 4pe3 0TOOPEHH ThPrOBCKH MOCPEAHHNY, BKTIOUHTENHO U KOMNAHUATA - Malika.
ITonutrka Ha JIpyKeCTBOTO € 1a 3aCTpaxoBa CKCIOPTHUTEC KPEAWTH MPH NPONakOM Ha KIHEHTH, KOHTO HE Ca
CBBP3aHH JINLA.

JIpyKECTBOTO € M3JI0XKEHO Ha 3HAYUTENIeH PUCK B PE3yJITaT Ha NPOMEHUTE B IIEHATE HA MEITA U [MHKA, KOWTO Ca
OCHOBHM CYPOBHHM 32 MPOU3BOIACTBOTO. JIpYyKECTBOTO CleaBa MOJMTHKA HA XeIKHMPAaHE Ha TO3M PHCK.
JpyXecTBOTO HOTOBAps LEHNTE 33 HOKYNKa ¥ nponax6a Ha 6azaTa Ha neHuTe, odepupann Ha JIonaoHCKaTa Gopca
3a Metand (JIBM) Ha onpenenenu naty. JIpy:KecTBOTO CKIIFOUBA CpPOUEeH A0roBop (Gopysp) 3a npogaxGa ua JIBM
3a BCfAKa HampaBeHa MOPbYKa 3a MOKYMKA, U CHINO TaKa CKIFOUBA CPOUEH JOT0BOp (GopyspI) 3a MOKyIKa 33 BCAKa
KIHEHTCKA 3a9BKa, KOATO npuema. CpPOYHHTE JOTOBOPH Ca 32 ChIIHTE KOJMUECTBA KATO MOPBYKHTE 3a MOKYTIKA U
npofiax6a M ce CKIOYBAT Ha NPUGIMIMTENHO CHOIMTE JATH, HA KOMTO CE ONPENETAT LEHHTE 33 TOKYIKA
nposax6a. EQekTsT 0T ueHoBaTa pasiuka, KoATO JIpYKecTBOTO peanusupa IpH ONpeaeNera npojaxoa B pesyirar
Ha MpOMAHATA B IEHHWTC Ha METANMTe MEXAY NaTaTa HA NOKyNKa Ha HeoOXONMMHTE CYpOBMHU M [aTaTta, TO
OTHOLIEHME HA KOATO € ONpeseNieHa LeHaTa 32 Hpojaxba, ce koMileHcHpa OT meyambara winm 3arybara or
CBOTBETHUTE (HOPYBPIHU 32 ITOKYIIKA U TIpoaaxda.

OTFOBOpHOCTH Ha PbKOBOACTBOTO

Cropex 6BATApCKOTO 3aKOHONATENCTBO PBHKOBOACTBOTO Cl€lBa Aa H3TOTBA MOKTAN 33 EHHOCTTA, KAKTO H
(pHHAHCOB OTYET 3a BCAKAa (MHAHCOBA TONWHA, KOMTO Ja 1aBa BAPHA M YecTHAa TIPE/CTaBa 33 (DHHAHCOBOTO
CBCTOSHHE Ha IPYXKECTBOTO KbM Kpad Ha TOAMHATA, 32 HErOBHTE (DUHAHCOBH pe3ylTaTH OT NEHHOCTTA U 3a
NapUYHHTE MOTOLH, B CHOTBETCTBME C MPUJIOKHMATA CYETOBOJHA PaMKa. J{py»ecTBOTO MpMIAra 3a HEJUTE Ha
OTYMTaHE MO BBIrapckoTo CYETOBOAHO 3aKOHONATEICTBO MeXIyHAPOIHATE CTAHIAPTH 332 (PMHAHCOBO OTYHMTAHE
(MC®O), npunoxumu B Epornieiickust Chio3.
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OTroBopHOCTH HA PHKOBOACTBOTO (NMPOAbJKEHHE)

Tasu OTrOBOPHOCT BKJIOUBA; paspaboTBaHe, BHeApSBaHE H MOAABPKAHE HA CHCTEMa 3a BBTPELIEH KOHTPOJ,
CBBP3aHa C M3TOTBAHETO H NOCTOBEPHOTO Mpe/icTaBsHe HAa (PHHAHCOBU OTYETH, KOHTO Ja HE ChALPKAT ChIIECTBEHH
HETOYHOCTH, OTKIIOHEHHS M HECHOTBETCTBHS, HE3aBHCHMO JAJIM T€ c€ TBIDKAT Ha M3MaMa MM Ha Ipelika; moadop u
HPUIOKEHHE HA MOAXOIAIIH CYSTOBOJHH ITONHTHKY; ¥ M3TOTBNHE HA NPHOIMU3MTEIIHA CYETOBONHH OLEHKH, KOUTO
ca pasyMHH MPH KOHKPETHHTE 00CTOATENICTBA.

PBKOBOACTBOTO IOTBLPIKIABA, Ye € JeHCTBANO ChOGPa3HO CBOMTE OTTOBOPHOCTH, M 4Ye (PMHAHCOBMAT OTUET €
H3TOTBEH B IBJIHO CHOTBETCTBME ¢ MexIyHApOIHHTS CTAHAAPTH 32 (PUHAHCOBO OTYHMTAHE, NPHIOKHMH B
Esponetickus Cpros.

PBEKOBOACTBOTO CBHILO TaKa NOTBBPKJAaBa, Y€ NpU M3rOTBAHEC HAa HACTOAIIHNA HOKIAN 3a IeiHOCTTA € peacTaBuIO
BAPHO W YECTHO Pa3sBUTHETO H PEIYJITATHUTC OT JeitHoCTTa Ha NpeANPpHATHETO 3a U3MHHAJINA NCPHOJ, KaKTO H
HETOBOTO CBCTOAHUE X OCHOBHHUTE PHCKOBE, [IPEI KOUTO € U3IPAaBEHO.

PBKOBOZICTBOTO € 0400pHIIO 32 H3aBaHe AOKIa1a 32 neiiHocTTa i hUHAHCOBHA OTUET 3a 2014 T.

ChollleCTEEHH TPAH3aKIHH cbC CBbP3aHHU JIHLA

TpaH3akuMHTE ChC CBHP3AHWTE IHIA OCHOBHO Ca CBBP3aHH C HOKYNKHM, NpojaxOu u oO6paGoTka Ha MEIHH H
LMHKOBH IPOAYKTH (roTOBa MPOXYKHMA U TIONy(habpHKaTH) M OCHOBHM MaTepHain. Upe3 Te3d TpaH3aKLHH

ApyxecTBaTa C€ Bb3IIOA3BAT OT rOJICMHUHATA Ha prnaTa 1 NoJIiyJaBaT HKOHOMUA OT Marada.

TpamuzakuuuTe MeXAy CBbp3aHHTE NTHIA, B 06xBaTa HAa MCC 24 ca rpynupaHy KaKTo CiejBa:

B xunaou nesa
IponaxGu Ha cTOKH, IToxynkH HA CTOKH,
JIpysxecTBO YCIYTH H YCJIYTH U ABJITOTpaiiHA Biemanus 3aanoKeHus
IBJICOTPARHH AKTHBH AKTHRH
ETEM BBJII'APHA AJl 2,784 3 384 4
METAL AGENCIES 34,329 8 - 7
STEELMET ROMANIA 5,987 35 - 13
HALCOR 5,608 56,238 1 39,314
MKC METALL KUNDEN
CENTER 58,168 94 1,381 22
TEPROMETAL
GERMANY 5,198 921 - 323
FITCO 4916 2,794 304 -
GENECOS 5,949 923 2,027 296
HELLENIC CABLES 4,242 1,570 324 3
METAJIBAJIMYC EOOJ] 14,103 171,552 - 1,746
CPW AMERICA CO. 2,145 - 1,050 -
STEELMET CYPRUS - 757 - -
FULGOR 127 1,364 4 242
JIPYI' 404 2,290 50 180
O6mo 143,960 238,549 5,525 42,150

COOUs MEJT Al nponasa Ha ETEM BBJII'APHA Al rotoBa mpoXyKIiEsA ¥ CTOKH.

METAL AGENCIES Tsprysa npoxyktute sa COOWA ME]] A/l Ha nazapa BbB BenukoOpuranns.

STEELMET ROMANIA Tspryea npoxykture Ha COOHS ME/] A/l Ha pyMBHCKHA nasap.

COOHA MEJ AJl npomasa Ha HALCOR cypoBwHH, TOTOBa HpOAyKIHA M ycIyrH mo mpepabotka. HALCOR

ocurypaea Ha CO®HA MEJ A/l cypoBHHM, CTOKHM, [BITOTpAWHH aKTHBH, YCIYTH 10 TEXHHYECKA,

AAMHWHUACTPAaTUBHA U THProBCKa IIOMOLLL.

MEKC METALL KUNDEN CENTER Thprysa npoxyxrure Ha CO®HA MEJ A/l Ha HeMckHA nasap.
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ChllleCTBeHH TPAH3aKLUHH CbC CBbP3aHM JIMIA (TPOAbJKEHHE)

TEPROMETAL GERMANY Teprysa npoxaykrute Ha CODUSI MEJl AJl Ha HeMcKua masap W IpeIcTaBlIgBa
Jpy,KeCTBOTO HA HEMCKHMA, XONaHACKHUA, OeNTHHCKHA, PYCKHA H a3MaTCKHs masap.

CO®UA MEJ Al nponasa ra FITCO rorosa npopykus u cyposuun. FITCO ocurypssa na CO®HUSA MEJT AJT
CTOKH, CYPOBHHH U YCIIYTH N0 nipepaloTka.

GENECOS Trprysa npoaykrute Ha COPHA MEJT Al u npeactapnsea [pyxkecTBOTO Ha GpeHCKHs nasap.

COoHA MEJ] Al nponasa na HELLENIC CABLES rorosa mpoxykuus # cyposunn. HELLENIC CABLES
ocurypssa Ha CO@US ME]T AJ] cypoBHHH.

METAJIBAJIMYC EOO/] ocaoBro mpoaaBa Ha CO®USA MEJ] AJl 3HaunTe)IHU KOMHYECTBA MEAEH W MECHHTOB
CKpam, HO cblIo Taka kymyea oT COOHA MEJ| A/l marepuanu. CODHUSA MEJT AJl oToaBa IO HAEM Ha
METAJIBAJINYC EOO/] uaxon uMoTH H obopynsare. METAJIBAJIUYC EOO/I npeaoctass Ha COOHSA ME]]
AJl ycyry CBBp3aHH C MOKYIIKAa Ha CKPaIl ¥ COPTHPAHETO MY.

CPW AMERICA CO. reprysa npogykrate Ha COOHA ME]] AJl Ha aMepHKAaHCKHSA [a3ap.
STEELMET CYPRUS ocurypsagsa Ha CO®HSA MEJT AJl TEproBcku KOHCYITAHTCKH YCIIyTH.
FULGOR ocwurypssa Ha SOFIA MED cypoewHH.

OprasanzaiHoHHa CTPYKTYpa

MsnenHuTeneH gupexkrop

3aMecTHMK
W3NBLNHUTENEH JUPEKTOP

| || Pwrosoauten
,BbTpelleH oguT"

Otaen
Otaen
0 : duHaHcoB oTaen Thproscku otaen Mpown3eo, CTBEH
ocTagky nnaHupaHe
OTtaen
MpoussoacTBO OcurypaBae Ha
AaMuHUCTpauua . ryp I
| Ka4eCTBOTO
|
Otaen Paseutue Orzen
Ha NPOAYKTY W Lraed B
G Jloaapbxka
npouecw

Otaen
WHBecTULNK 1
HoBM npoekTn*

vi



CO®USI MEJ AJ]
JOKJIAJI 3A JEMHOCTTA

3a ronunaTa NpuKI0YBaia Ha 31 nekemepu 2014

CrteTae Ha CpBeTa Ha AHPEKTOPUTE

Hacrosuwsr CbBet Ha impekTopuTe Ha Jpy’kecTBOTO ce CHCTOH OT 9 HIIEHOBE, OT KOUTO:

* 5 uneHose ¢ usnbnuuTenHy Gpynkumn (([Ipeacenaren, 3aMecTHHK-IIpeacesaTeN U 3-Ma 4JIEHOBE)
" 4 ujeHOBE ¢ HEM3MBIHUTENHH QyHKLK ([pyry uneHoBe)

Hacrosiuar Ceser Ha Jupextopute Ha CODHS MEJL AJI ce chcTOM OT ClIEIHHTE YICHOBE:

*  Ed¢crtparnoc Esanrenoc Ctparuriuc, [Ipencesaten, H3mbaHATEICH UIieH;
*  Anren [letpos I'aneB, 3aMeCTHHK-MPeCENATEN, H3MBIHATENICH WICH;

*  Hoanuc [TanaguMUTPHOY, U3MBIHUTENIEH WICH;

*  Crunnasoc Teo0CHOY, U3ITLIHUTENEH YIEH;

= CnupunoH Koxonuc, U3IIbIHUTENEH UJIEH;

*  Ilepuxnnc CamyHIuUC, HEU3IbIHATENIEH YIEH;

®  Jlunus AtaHacosa Iep/UKHKOBa, HEM3ITHIHUTEIEH YWICH,

"  ATaHacHoc ATaHACOMONOC, HEU3IIbINHUTENEH UNEH,

= JumuTpHOc JIMMUTPHAIMC, HEU3IIbIHHTEIEH YICH.

AsToGHOrpaduu Ha wieHoBeTe Ha CbBeTa Ha AHPEKTOPHTE

Edcrpatuoc EBanresoc Ctpaturuc, IpenceaaTen, H3mbJIHUTEIEH YieH

-1 Crparuruc npuao6usa akaaeMHaHOTO CH M MPOGECHOHATHOTO CH 00pa3oBanue B Ilsetinapus (Joktop Ha
NpaBHUTE HAYKH, Y HUBEPCUTETBT B basen, iexeMBpu 1956 r.) u BbB BenukoGpuranus (TBproecko u MOpPCKO IpaBo
B JIOHIOHCKOTO y4MIIHINE TIO MKOHOMMKA M MOJMTHYECKH HAYKH (LSE), kaKkTO H CTa)X0Be B 3aCTPaxXoBaTEIHW
ApYXeCTBA U alIBOKATCKH KaHTOpH npe3 1961 r. m 1962 r.). Toil e npakTukysal agpokar ot 1963 r. mpen Cbaa B
AtuHa w B [lupes, karo cneuuanusupa B JPYKECTBEHOTO, TbPrOBCKOTO, MOPCKOTO, OGaHKOBOTO W
3aCTpaxoBaTeHOTO NPaBO M MEXAYHAPOAHHTE (uHancH. ChBCEM NOCKOPO Tl € CTapimu ChIPYXHUK B €HA OT
BOJlemIUTe aJ(BOKATCKM KaHTOpH B ['bpHHS, yupeneHa oT HeroBus Oama Esanrenoc CrpaTuric npe3 1922 r.
»AnBokarcka kantopa E. Ctparturuc u ChAPYXHMIM® yd9acTBa B HAKOM OT TOJEMHTE CHEIKH MO IIbPBUYHO H
BTOPH4HO MyOnuuno npennarade (IPO) u npuBaTH3ALMOHHK CHENKH B I'bpuys, KakTo M ChBETBA MEXIYHAPOAHUTE
KPE/MTOpH 1O Ipoueca Ha W3IABAHE Ha NbpkaBHM obmuraunvyn Ha Pemy6nmka [spums. I'-n Crpaturuc roeopw
AHITHHCKH, HEMCKY U (DPEHCKH.

Awnrea Ilerpos I'aHeB, 3amMmecTHHK-NpeAceIaTe], U3MbJIHHTEIEH YIeH

['-H I'aHeB e BBL3NMTAHUK Ha YHUBEPCHTETAa 10 HALMOHAJHO M CBETOBHO CTONAHCTEO (YHCC) — Codus u e
cnennanusupan BeB Beepycuiickata akaneMus 1o MeXAYHApOIHA ThproBHi B Mocksa, Pycua. Toii e nartpynan
NPO(ECHOHANTHHA CH ONMUT KaTo H3IIbIHUTENEH IHPEKTOp Ha TPOU3BOACTBEHN W TBHPrOBCKH KOMITAHHHU, KaTO
Crapin ekcrepT B 6UBIIETO MHHHUCTEPCTBO Ha BHHIIHATA THProBHA HA PerryGnuka Bbarapus, kato Thpropcku
areHT B ['bpuns, 3amecTHuk-kMeT Ha Codus 1 061MHCKH cbBeTHUK B Codus. I-H anes TOBOPH PYCKH, I'PBIKH H
bpeHckn.

a-p ﬁOﬂHlflC HanannMHTpny, H3NBJHUTENECH YIE€H

J-p Hoanuc TlamamuMuTpHy e BBINUTAHMK Ha TEXHHUECKHS VHugepcuTeT B XaHoBep, ¢akynTer 1o
Enextporexnuka. B nepuona or 1986 10 1991 r. e HayueH chTpyaHHK B »HMHCcTHTYTa 1o INpouzBoacTeena TexHHUKa
1 TexHonorns no MawmuHy MHCTPYMEHTH® B ChIIKUS YHHBEPCHTET. Ipe3 1991 r. Tok nonyuasa 3BanmeTo JJokTop
or Texuuieckus Yuusepcurer B XaHoBep. JI-p TManamumutpuy ce npuchenuassa ke Halcor mpez 1992 r. B
nepuon touu 2006 mo asryct 2013 Toit e Jupexrop Ha 3aBoja 3a TpeOH. Kbm cenremMBpu 2013 Toit e
Hanenautenen Tupextop va Copusa Men,

Crunuanoc Teonocny, HINBLJIHHTEICH Y I€H

I'-n Teomocuy e Bh3nuTanuk Ha TexHHUeCkus YHHBEPCHTET B ATHHA U 3aBbpliBa npe3 1966 r. kato MatunHeH
Hnxenep u Enekrpounskenep. Ilpes 1968 r. Toii 3amousa kaprepara cH Kato Vnpasuren nHa Otnen BanuosaHe BB
(pabpuka Piraeus ma Halcor. IIpes 1971 r. Toii craBa IlpomseoncTsen Hupexrop -OtnuBate — BanuosaHe u
IIpecorane B cvmara dabpuxa. [Ipe3 1981 r. Toii € moBuIIeH Ha TeXHUUECKH JIMpeKTOp Ha BCHMKH MHCTANAIHY 34
OTJIMBAHE, BAllIOBAHE M MPECOBAHE HAa MEI ¥ MeAHU CIUTaBy B ['bpuus Ha Halcor. Ot 2004 r-u Teonocuy e I'naBen
Texunueckn Jupektop Ha Halcor S.A. u Ha Fitco S.A. B I'spuus u ua Codua Men B Brirapus.
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ABTOGHOrpadguu Ha Y1eHOBeTe Ha ChBeTa HA IHPEKTOPHTE (IPOAbJIKEHHE)

Cnupugon KokoJiue, H3anbJIHHTeNEH YieH

I'-u Kokonnc e ['nmasnusT ¢puuancos nupextop Ha rpynara Halcor. Toif 3asnpmBa MkoHOMEUeCKHs YHHBEPCHUTET
Ha AtrHa, dakynrer no busuec anmunucTpanma npes 1991 r. Toit ce mpuChenMHABA KbM TpynarTa ApY)KecTBa Ha
Viohalco B kpast Ha 1993 r., KaTo CJIy)H JBe TONHHH B OT/ENa N0 BHTPEIIEH OJHUT HA IPyNaTa KaTo oxurop. Ilpes
1996 r., Toif ce nprucheMHsBa KbM Halcor S.A. kaTo OHHAHCOB KOHTpOEP, cTaBa DUHAHCOB MeHUMKBD Mpe3 2002
r., I'naBen ¢pHHAHCOB TUPEKTOP Ha rpymaTa npe3 2004 r.

Ilepurnunc Canynazuc, HeM3ObJIHUTEICH YJIEH

I'-n CanmyHcsuc e MmxeHep XMMHK, Bb3NHTaHUK Ha TeXHHYeckusi yHuHBepcuTer B MionxeH. To#f mpuTexasa
noxropcko 3sauue TUM. Ot 1995 1. 1oif e unen ma CbBeTa Ha aupektopure Ha Viahalco. Toit uma ycnemmna
Kapuepa B MaPKETUHTa H IPOJaXONTE Ha MHIyCTPUAIHH Npoayktu B [ epmanus. [Ipe3 2000 r. Toit e U3mbiHuTeneH
Hupexrop Ha Icme Ecab S.A. u npes 2004 r. e Msmsiunrenen Jupextop Ha Helenic Cables S.A. Or 2008 r. r-u
Canynpasuc e M3mbnauteneH Jupekrop Ha Halcor S.A.

Jlunns AtanacoBa IepIkuKOBa, HEH3TLIHUTEIEH YJIEH

I'xa ['epknkoBa € BB3NUTAHMK HAa YHHBEPCHTETA 33 HALMOHAIIHO M CBETOBHO cTomaHcTeo (VHCC) — Codus. Ts
€ 3aeMaja NO3HLMWTE Ha CTaplld €KCNEPT B ThProBCKA KOMNAHUSA, eKCIIEPT B OAWTOPCKA KOMMAHHSA, [JIaBEH
cueToBoquTeN 1 Jlupexrop Bpb3ku ¢ mEBecTHTOpUTE. T4 rOBOPH aHITHICKH, TPBLIKH H PYCKH.

ATaHacHoc ATaHaconmec, HECH3IMMBJIHHTEJIEH YJIEeH

I'-H ArtaHacomynuc € Bb3NHMTaHUK Ha ATHHCKHS YHUBEPCHTET IO HKoHOMMKa H Gm3uec (A.S.O.E.E. Yummmme no
MIKOHOMHKA 1 ThProBusi) U e crenmanusupal B LienooGpasyeaue, Mapxetunr 1 ®unancor MenmmkMbHT. [Ipes
1964 r. Toit 3amouBa xapuepara CH BbB (PHHAHCOBHA oTAeN Ha Viahalco m mo amec Toi paGoTH B pasnuYHA
KOMMaHdH B rpymara Viahalco karo Wsmemnutesnien Jupextop, Unen Ha Bopa Ha Jupektopure, IIpencenaren Ha
Bopn Ha Hupekropure. I'-H Atanacomymuc 3aeMa ChIIMTe TMO3MLMH BbB (HIHMAIATe Ha rpymata Viahalco B
brarapud. To# e wieH Ha NpodecHOHANTHA H CONMATHHM Chio3u Kato Cromancka Kamapa ma I'spums, Chio3 Ha
Bp3muTaHuuuTe Ha A.S.O.E.E., Acommaums Tegean, yupemmren Ha I'ppuku Ilentsp mo Esponeiicku Haykn u
H3cnensanms,

JAumutpuyce IHMHTpHAAKC, HEH3MBJIHHTEIEH WIeH

I'-u laMATpHaIiC € MHHEH HIDKEHEP H HHKeHep-MeTanypr. Toif e 3aBbpuran NTUA npes 1979 r. Toit uma Gorar
ONHUT B CepuTe Pa3BUTHE HA TIPONECA, MHKEHEPMHI Ha IPOLECHTE W PaspaGoTBaHe HA MPOEKTH B MHHHATA W
MeTanypravynata uHgycTpua. o 2002 r. Toif € Menumxsp Passutre Ha TVX Gold. B nepuoma 2002 no 2004 T,
ToH € MsubanuTeneH JIMpeKTOp Ha MMHHA KOMIIaHHA 33 MPOH3BOACTBO Ha Gokcut ELMIN, Ilpes 2004 r. Toii ce
npuckenunssa kbM Hellas Gold S.A. kato Menumksp Busnec Passurue. Ilpes 2006 r. r-u Jluvutpuanuc e VP
Projects Development of European Goldfields B kanaacka MHHHA KOMIaHuA, YMIHTO aKIMK ca THPrysaHd Ha TSX u
AIM. TIpes 2012 r. Toit ce npucbenunspa kbM Eldorado Gold kato Crapum Merumxsp Umkenep.
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AOKJIAJIHA HE3ABUCUMUSA OAUTOP

Jo akuuoHeprTe Ha
Codus Men AJ]

Jokag BbpXy pHHAHCOBHSA 0TYET

Hue wusBbpuiMxme oauT Ha NpHIOKeHHs ¢uHaHcoB order Ha Codua Mex AJl
(“ZlpysecTBOTO™), BK/IIOUBAIN OTHETAa 33 (PMHAHCOBOTO CHCTOsAHHME KbM 31 mexemspu 2014
roJMHa, OTHETHTE 3a Mnevandarta Wi 3arybaTta v Apyrus BceoOXBaTeH JOXOA, 3a MPOMEHHTE B
COOCTBEHMA KaNMTajl M 3a NapHYHUTE MOTOLM 3a TOAMHATA, 3aBBPINBAIA HA Tasu Jara, U
6enexky, BIIOYBAIIK OGOOLIEHO OMNOBECTABAHE HA CHUIECTBEHUTE CYETOBOAHHM MOTUTHKH H
Jipyra nosICHUTEJIHA UH(OPMaLMS.

OmzoGopHocm Ha PLKOBOOCMBOMO 30 (PUHAHCOBUA OMYEm

PEKOBOACTBOTO € OTIOBOPHO 3a M3TOTBSHETO M AOCTOBEPHOTO MPEJACTABSHE HA TO3M (PHHAHCOB
OTYET B CHOTBETCTBHE ¢ MEKIYHAPOJHUTE CTaHAAPTH 3a (PUHAHCOBO OTHHTAHE, NMPHETH OT
Epponeiickus Cblo3, U 32 TakaBa CHCTeMa 3a BBTpEIIEH KOHTPOJ, KAKBATO PbKOBOACTBOTO
OlpefieNd KaTo HEeoOXOAMMA 3a M3TOTBSHETO Ha (DMHAHCOB OTYET, KOMTO Ja He ChAbpIKA
CHIUIECTBEHM OTKIOHEHHMS, HE3aBUCHMO Jalli Te Ce AB/DKAT Ha W3MaMa WM TPelika,

OmeosopHocm Ha odumopa

Haata OTroBOPHOCT C€ CBEXAAa N0 M3pa3zdABaHC HA OJJUTOPCKO MHCHHE BLPXY TO3H (bHHaHCOB
OT4YEeT, OCHOBaBall0 C€ Ha HW3BBPUICHUA OT HaC OJHUT. Hamwmsr ogur Oe IMPOBEJACH B
CBLOTBETCTBHE ¢ M3HCKBaAHHATA Ha MemﬂyHapolenTe OIUTOPCKU CTaHAApTH. Tesun CTaHAapTHU
Hajarat Cria3BaHe¢ Ha €TUYHHTC HU3UCKBAHUs, KAKTO U OOHUTHT Oa 6’B)le TJIaHHpaH W IIPpOBEOCH
Taka, 4¢ HHEC Ja Cce yGGLLPIM B pa3yMHa CTEIEH Ha CUTYPHOCT JOKOJIKO (bHHaHCOBI/lHT OTHET HE
ChABPIKa CHINCCTBEHH OTKJIOHCHUS,

OauThT BKIIOYBA MAMBJIHEHHETO Ha TIPOLIEAYPH, ¢ LeA MNOJy4aBaHe Ha OJUTOPCKM
JTOKA3aTe/ICTBA OTHOCHO CYMHUTE W OIOBECTABAHMATA, MPEACTABEHHM BBHE (PMHAHCOBHA OTUET.
H3bpanute npoueaypu 3aBUCAT OT IpeLleHKATa HA OJHTOPA, BKIIOYMTENHO OLIEHKATAa Ha
PHUCKOBETE OT CBUIECTBEHH OTKIOHEHHA BbB (PUHAHCOBMS OTYET, HE3aBHCHUMO JAIH TE C€
IAbJ/DKAT HA U3MaMa WK Ha rpewka. [Ipu u3BbpIIBaHETO HA TE3W OLUEHKM HA PUCKA OQMTOPBT
B3eMa [I10JI BHMMaHWE CHCTEMaTa 3a BbTPELUECH KOHTPOJ, CBBpP3aHA C H3TOTBAHETO H
JIOCTOBEPHOTO IPEACTaBAHE Ha (UHAHCOBHA OTHET OT CTpPaHa Ha MPelpHATHETO, 3a Ja
pa3paboTu OUTOPCKH MPOLEAYPH, KOHTO Ca NOAXOASALIH MPH Te3U 0GCTOSTENCTBA, HO HE ¢ LeJ
13pa3sBaHe Ha MHEHHE OTHOCHO €(hEeKTHBHOCTTa HAa CHCTEMaTa 3a BBLTPELIEH KOHTPOJI Ha
npennpustreto. OIMTHT CBUIO TaKa BKJIIOYBA OLEHKA Ha YMECTHOCTTA Ha TNPWIATAHWUTE
CUCTOBOJIHH TIOJIMTHKM M Pa3syMHOCTTa Ha MPHOJH3UTENHUTE CUETOBOAHW OLCHKH, HANPABEHH
OT PBKOBOJICTBOTO, KaKTO U OLIEHKA Ha LSJIOCTHOTO MPeACTaBsIHE BbE (DUHAHCOBUS OTUET.

Cuurtame, 4e HOJIYHUEHHTE OT HAC OAMTOPCKH J0KA3ATENCTBA Ca MOAXOJAINH H AOCTAThYHHU 32
thopMupaHeTo Ha 6a3a 3a W3pa3sBaHE HA HAIIETO OJUTOPCKO MHEHUE,

KMMTI Bunrapus OO/, 6barapcko ApyxKecTso ¢
QrpaHW4eHa oTreBORHOCT U dupMa-unerka Ha KIMTMI

MPpexaTa 0T He3aRUCUMU QUPMU-UAEHKN, duananun Bnucano 8 Teproeckus IBAN BGO6 RZBB 9155 1060 2664 18

Ha KMMI WrteprewsHsen Koonepatus ("KINMr perucTsp nNpy AreHuus no BIC RZBBBGSF

NHTepHEWBHBA"), WBENLIAPCKO KOPUANYECKO AULe. BnucBaHuaTa EMK 040595851 PaiidaiizenBaHk (Bbarapua) EAZ



Mruenue

Ilo Hawe mueHue, GUHAHCOBMAT OTYET JaBa BApHA M YECTHA NpeACTaBa 3a (hMHAHCOBOTO
CbeTosHME Ha JlpyxecTBoTO KbM 31 nexemBpu 2014 roguHa, KakTo M 3a HErOBUTE (hPMHAHCOBU
pesyiTaTH OT JAeHHOCTTAa W 3a MApUYHUTE TOTOLM 3a OJMHATA, 3aBbLPLIBAILA HA TA3M 1aTa, B
CLOTBETCTBME ¢ MexayHapo/HuTe CTaHAapTH 3a (JUHAHCOBO OTHMTAHE, IIPHETH OT
Erponeiickus Coios.

,Z[OK.ﬂaZl 7O APYrH NPAaBHH U HAA30PHH H3INCKBAHUS

Toowuwen Ooknad 3a deinocmma na Jpysrcecmeomo uszomeen Co2idCHO USUCKGAHUSING HA Y.
33 om 3axona 3a cuemosodcmeomo

ChrmacHo u3McKBaHMATA Ha 3aKOHA 3a CUETOBOJICTBOTO, HHME JIOK/IafBaMe, de HUCTOpHYECKaTa
¢rnancoBa MH(pOPMALKS, NPEACTABEHA B FOAMINHUS TOKJAl 3a AEHHOCTTa Ha HpyxectBoro,
M3FOTBCH OT PBHKOBOJCTBOTO CHIIACHO Wi, 33 oT 3aKOHA 33 CHETOBOACTBOTO, CHOTBETCTBA BHB
BCHIKH CHUIECTBEHH aCTIEKTH Ha (PMHAHCOBATA HH(OPMALIKS, KOATO CE ChAbLPXKA B OUTHPAHHUS
FOAUINCH PHHAHCOB OTYET Ha JIPY’KECTBOTO KbM M 3a FoJMHATA 3aBbPIUBAINA Ha 31 JEeKEMBPH
2014 roanna. OTroBOPHOCTTA 3a M3TOTRAHETO HA T'OAMINHHS IOK/IAN 3a JeHHOCTTa, KOMTO €
onobpex or CheeTa Ha aupexToprTe Ha JlpyskecTBOTO Ha 23 ampui 2015 roauna, ce HOCH OT
PBKOROACTBOTO Ha Jpy»KecTBOTO.

t

KIIMT Buarapus OO

Codwus, 29 anpun 2015 roauu
. - QQ$
- bbnrapy?




CODMA MEJ AT
OTYET 3A IEHAJIGATA WJIU 3BATYBATA U IPYTUS BCEOBXBATEH JIOXOJT

3a roguHara, npukmoyBamnia Ha 31 nexkemspu 2014

benexcku 2014 2013
B xunaou nesa
[Ipuxonu ot npomaxou 3.1 623,299 676,546
CebecroiiHoCT Ha IpoaaxOuTe 32 (621,583) (680,380)
BpyrHa neyan6a/(zary6a) 1,716 (3,834)
Pasxonw 3a aqucTpuOyuus U peain3aliis 3.2 (3,768) (2,700)
AMHHHCTpaTHBHHU PasXo1 32 (5,832) (6,608)
Jpyru pasxoan, HETHO 33 (246) (466)
PesynraT oT onepaTHBHa AeiHOCT (8,130) (13,608)
DUHAHCOBH NMPUXOAKU 34 31 46
(DPUHAHCOBU Pa3xoau 34 (15,961) (13,708)
Hetnu ¢unancoBu pasxoau (15,930) (13,662)
3ary6a npean nanbIH (24,060) (27,270)
IIpuxonu oT maHbIU 4 1,254 202
3ary6a 3a nepuoaa (22,806) (27,068)
JApyr BceoGXBaTeH 10X0/
Komnonenmu, koumo uama oa Gedam enociredcmeue
pexnacupuyupanu ¢ newanbama unu 3azyéama:
IIpeonerka Ha 3eMs U cTpaau 5 % 8,575
IIpeouenka Ha MalIUHU U TEXHHYESCKH HUHCTATAIAH 5 10,240 -
JanbuHu eeKTH, CBbP3aHH ¢ Te3H KOMITOHEHTU 4 (1,024) (857)
9,216 7,718
Komnouenmu, koumo ca wiu mozam 04 §voam
gnocredcmeue pexiacuuyupanu ¢ nevarbama uau
3azybama:
E(bfiKTl/IBHa 4acT OT IPOMEHHTE B CIpaBeJIMBaTa 35 380 (573)
CTOMHOCT IIPH XeIKUpaHe Ha NapHIHH MOTOLH .
Jaubuny eekTH, CBbP3aHH C TE3H KOMIIOHCHTH 4 (38) 57
342 (516)
Jpyr BceoGXBaTeH 10X0/ 32 NepPHOAA, HETHO OT 9,558 7,202
JaHbIH
O6110 BceoGXBATEH IOXO0] 32 HEpHOAA (13,248) (19,866)

DUHAHCOBHAT OTYET € 0J00peH 3 143 @ABaHeEC PCUICHHE Ha CeBeta Ha qupekropute oT 23 anpmn 2015 r.
P 2 Ml g Hp P 1p

INoscHuTENHAUTE GENEKKH OT CTp ﬂnua 8 no C"[pgimiua 43 ca HepasfenHa 4acT OT TO3U PHHAHCOB OTYET
waﬁcﬁvﬂ\

/ Cepren Buraiikos 7 Ilersp Cu0eB

gk Oupexmop Cvcmasumen,

Thasen cuemosodumen

Mapus IleneBalf
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CO®HS MEJI A/X
OTYET 3A ®UHAHCOBOTO ChCTOSHUE

kbM 31 nekemepu 2014

B xunsaou nesa Benexcrxu 2014 2013

AKTUBHA

Herexymmn akTuBu

HMoTH, MaIliHY ¥ ChOPBKEHUS 5 278,912 270,462

Hemarepuanamn akTuBu 6 2,682 1,402

AKTHBH 110 OTCPOYEHH JaHBIIN 4 3,238 3,046
284,832 274,910

Tekyln akTHBH

MarepuanHu 3amacu 7 99,508 84,134

TBProBeckH U APYTH B3eMaHHs 8 30,320 31,591

HepuBaTiBHH UHAHCOBH UHCTPYMEHTH 9 845 217

IMapr4Hy cpencTBa M MAPHYHY EKBUBAJICHTH 10 8,620 48,388
139,293 164,330

OBIIO AKTHUBHU 424,125 439,240

COBCTBEH KAIIUTAJI U TIACHBH

COBCTBEH KATIUTAJ

OcHOBeH KalHTall 11 180,157 180,157

Ipemuiinu pesepeu 11 44,491 44,491

Jpyru pezepsr 12 100,645 91,087

Hatpynauu sary6u (153,713) (130,907)
171,580 184,828

INACHUBH

Hetekymn nacusu

IMonyuyeHn THXBEHHU 3a6MH 13 175,767 192,614

3apbmxeHus 33 IOXOAH Ha [IEPCOHAA IPU

TIEHCHOHAPAHE 15 352 390
176,119 193,004

Texymu nacnemn

TBproecku u ApYrH 3aI1bDKEHASL 16 58,594 60,670

IomyueHn TUXBEHW 3aeMH 13 17,832 738

76,426 61,408
OBIIO ITACHUBH 252,545 254,412
OBLIO COBCTBEH KAIIUTAJI U TIACUBHA 424,125 439,240
DHHAHCOBHAT OTUET € OH0OPEeH 3an3 f@‘ém§ﬂne Ha CbBeTa Ha aupeKTopute oT 23 anpun 2015 1.

Vioannc Managumurpuy 4 /o Cepreit B.J'IaI’II(OBﬂ Hetrp Crber
3 ‘ e

eH Oupexmop Cvcmasumen,

N
Hsnvanumenen oupexmop “-’7 F Qmecmyuic-mnwmf

tUnen na 6opoa Ha dupexmopume u Punarcos pUp I'nasen cuemosodumen

B cboTBeTCTBHE € JAOKJana Ha HE3aBHCHMHUA OOHUTOP:

oGpuna KanosHosa™_ 1
CUCHIPUPAH 0OUMOD

Mapus INenes 3
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CODUS MEJ AL

OTYET 3A TTIPOMEHHWTE B COBCTBEHMS KAITUTAJI

3a roJMHaTa, NpuKIouBama Ha 31 nexemspu 2014

Ocnogen  Ilpemuiinu  Pezeps om  Peseps om  Hampynanu co 60011?:::

Benewcxy ~ <Oman PEe3EPBYU  NPEOYEHKA  XeONICUpaHe 3a2y6u canuman
B xunnou nesa
Bananc Ha 1 snyapu 2013 150,820 15,154 83,134 751 (103,839) 146,020
BceoOxBaTeH 1oxoa 3a nepuojaa
3ary6a 3a roguHaTa - - - - (27,068) (27,068)
Jpyr BceoGXBaTeH A0X01
Herna 3ary0a ot xemkupaHe Ha
Mapy4€H IOTOK, HETHO OT 35 - - - (516) - (516)
OTCPOYEHH TaHBIH )
[IpeoueHka Ha 3eMs U CTpaly, 12 ) ) 7718 i i 7718
HETHO OT OTCPOYEHH NaHbLH
O01wo BceoOXBaTEH A0X0/ 3a - - 7,718 (516) (27,068) (19,866)
nepuoja
CaeJIKH ¢ aKIHOHEPH,
OTYeTEeHH B COOCTBEHHA
KanuTaa
HznaBane Ha 06MKHOBEHH 1 29,337 29,337 ) i ) 58,674
aKUHHA
00610 cae/Kn ¢ AKIHOHEePH 29,337 29,337 B - B 58,674
Bananc Ha 31 nexemBpH 2013 180,157 44,491 90,852 235 (130,907) 184,828

DUHAHCOBUAT OTUET € 0N00peH 3a U3AaBaHe ¢ peleHue Ha ChBeTa HA AMpeKTopHTe OT 23 ampun 2015 1.

IToscHuTenHNTE GENEKKH OT CTpaHulla 8 1o CTpaHH1Ia 43 ca HEpa3acliHa 4acT OT TO3H d)HHaHCOB OT4YEeT

Hoanmnc [TanammMarpuy Cepreii Baiiko

H3anennumenen oupexmop
Unen na 6opoa na dupexmopuine 1 ' Dunancos oype

B choTBeTCTBHE cnuomaua Ha HE3aBHCHUMUA OAUTOP:

Mapus [TeneBa

Vupasumen ‘
KTIMI Bx.nraltlgm Jil

\

\ p\_Per- o045
N/
Mr Ebnrap“

Bamecmuuk-usnvaHum

77

Jupexmop

ITetsp CrbeB

Cwemasumen,

&

Tnasen cuemosooumen

JobpuHa KaJ'IOHHOBaQ

Pezucmpupan ooumop



CO®DHSI MEJ A/l

OTYET 3A IIPOMEHHTE B COBCTBEHU A KAIIMTAJI (ITPOABJKEHHE)

3a rofiMHara, NpuKIo4YBania Ha 31 nekemepu 2014

Benexcru

B xunsaou nesa

Bananc na 1 snyapu 2014

BceeoOxBaTen noxon 3a mepuoia
3ary0a 3a rogMHaTa
Jpyr BceoOXxBaTeH A0X0q

HetHa 3ary6a ot Xel)kupaHe Ha
MApPUYEH MOTOK, HETHO OT 3.5
OTCPOYEHH JaHbIH

HpeoueHKa Ha 3€MA U crpaiy, 12
HETHO OT OTCPOYCHHU AaHbIHA

O0nio BceoOXBaTEH 10X01 3a
nmepHoaa

CaesiKH ¢ aKIIHOHEPH,
OTYETEHH B COOCTBEHHUS
KaIHTAaJI

O061o caenkn ¢ aKMHOHEPH

Bananc na 31 nexemepu 2014

DUHAHCOBMAT OTYET € 0106PeH 3a U

TosACHUTENHITE GEIeNKKH OT CTpar

F

Woanuc IMamagmvutpry

Hznvanumenen oupexmop \ \@ﬁecmuuk—wnbﬂnum

Unen na bopoa na oupexmopuine

B croTBeTcTBUHE G\ I0KJIala Ha HC3AaBUCUMMUA OTUTOP.
4

Mapus IleneBa

Ynpasumen
KIIMI' Bhnra}(?ﬁm;OOIl

%

Ocnosen  IIpemuiinu Peseps om  Pezeps om Hampynanu o 600531{2:
Kanuman pezepsu npeoyeHKka  Xeodlcupawe 3a2y0u canuman
180,157 44,491 90,852 235 (130,907) 184,828
- - - - (22,806) (22,806)
. 5 - 342 - 342
- g 9,216 - = 9,216
- - 9,216 342 (22,806) (13,248)
180,157 44,491 100,068 577 (153,713) 171,580

f¢$

%
04” anrav"‘
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eliienre Ha CHBETa Ha THPEKTOpHTE OT 23 ampwn 2015 r.
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CO®US MEJT AJL
OTYET 3A [TAPUUHUTE TTOTOITA

3a FOAHMHATA, NpHKIouBama Ha 31 nexemepu 2014

B xunsou nesa

IMTapuyHu noToUH OT ONepaTHBHA AeHHOCT

3aryba 3a roauHara

Kopexiun 3a:

Pa3xon 3a nanbk nedaida

AMopTH3aLys Ha MMOTH, MallIMHK, CEOPBKEHUA H
o0opynBaHe

AMopTHU3aIMs Ha HEMaTEPHATHA aKTUBH
Veenmuuenue/(Hamanenne) Ha 06e31eHKH

bpak Ha nBIroTpaiiHy aKTHBH

H3meHeHHe HAa TOXOIM Ha HePCOHAIIA IIPH MCHCHOHUPAHEe
IIpuxonu oT IUXBU

Herau (nevan6u)/3arybu ot xemKxupane Ha apudeH MOTOK
DUHAHCOBY pa3xoau

H3meHeHHe Ha:
- MATEpUATHUATE 3aM1acH
- TBPrOBCKU U APYrY B3eMaHH
- TBPTrOBCKH U APYTH 3aTbIDKEHUS

ITapuyeH NOTOK OT onepaTHBHA defiHOCT

HznnateHn TuxBU

TTony4yenu nuxBU

Hetnu motom ot XxemKHpaHe 1 6aHKOBH KOMHCHOHHHI
Heten napuieH NoTok OT onepaTHBHA AeiiHOCT

IMapuyau NOTOLH OT HHBECTHITHOHHA JeHHOCT
[TpugoOvBaHe Ha MMOTH, MAIIWHH, CEOPBKEHUA U
obopyBaHe

IpupoGuBaHe Ha HeMaTEPUATHU aKTHBH

HeTen napu4eH NOTOK 32 HHBECTHUHOHHA JEHHOCT

ITapuyen morok ot pHHAHCOBA AefiHOCT
ITocThNneHHs OT NPHUBIEYEHU CPEICTBA
H3mramane Ha MPUBIICYEHH CPEACTBA

Heren napuyen noTok oT pUHAHCOBA AeiHOCT

Herno namasienHe Ha Napu H NAPHYHH eKBHBAJICHTH
ITapu 1 napu4YHU €KBHABANCHTH Ha 1 sHyapn

ITapn ¥ napH4YHH eKBHBaJIeHTH Ha 31 nekemBpn

Benexcku 2014 2013
(22,806) (27,068)
(1,254) (202)
18,430 17,153
355 358
(3,060) 2,165

- 8

(38) 26
GD (46)
1,504 (1,385)
15,961 13,708
9,061 4,717
(12,314) 24,724
1,271 14,708
(4,248) 22,867
(15,291) 62,299
(6,230) 67,016
(13,071) (11,582)
26 5
(1,133) 3,738
(20,408) 59,177
(18,058) (12,062)
(382) (365)
(18,440) (12,427)
- 78,233

(920) (77,511)
(920) 722
(39,768) 47,472
48,388 916
10 8,620 48,388

DuHAHCOBUMAT OTYET € 0A00peH 3a M3daBaHe € penieHne Ha CpBeTa Ha qupekropure ot 23 anpmn 2015 1.

[oscHutennute 6eN€XkKKH OT CTpaHuna 8 no cTpaHulia 43 ca HepasJenHa YacT OT TO3H (DHHAHCOB OTIET

Hoannc [TanaguMutpy Cepreii Braiikos
H3nwanumenen oupexmop Famecmuux-uznvanum
Unen na 6opoa Ha Oupexmopume u Punancos oupé

B cwoTBe TBHE C JOKIIaAa Ha HE3aBUCUMUSA OOUTOD:

Mapus Tléiiera

1

H Oupexmop

Hob6puna Kanosarosa
Pezucmpupan odumop

[etsp CrbeB
Cvcmasumen,

Thasen cuemosooumen



CO®USA MEJ A
NOSAICHUTEJIHHU BEJEXKHA KbM I'OJUIIHUSI ®UHAHCOB OTYET

x6M 31 mekemspu 2014 roguHa

1. Mudopmaunsd 3a APyKeCTBOTO
Perncrpanus

CO®U MEJ Al (Jlpy»ecTBOTO) € aKLIMOHEPHO APYXKECTBO peructpupaHo B bearapus npe3 1999 romuna. AnpechTt
Ha perucrpanus Ha JlpyxecTBoto € rapa Mcksp, yir. Jlumursep Ilemes Ne 4, Codus, bearapus.

AKIHOHEPH

KbMm 31 pexemBpu 2014 roauHa akIMOHEpHHAT KaluTal Ha JpyxecTBoTo ce mpHTexaBa oT Halcor S.A. Metal Works
(Halcor S.A.), I'spmmst - 99.99995% u Fitco S.A. Metal Works (Fitco S.A.), I'spmus — 0.00005%. ITocremsoTo
TIpeANpHATHE € CBINo OT rpynara Viohalco S.A.(Tepryeano Ha ¢oHaosara 6opca EURONEXT B Benrus), koiito e
KpaliHa komnaHud Maiika Ha COOUS MEJT A/l

Hpeamer Ha geiinocT

OcHoBHata AeliHoCT Ha JIpy’KecTBOTO € NPOM3BONCTBO HAa METAIHH H3IENUs, BIJIOYBAILO NPbTH, IIHHH, TEJIOBE H
MPOQMIK OT CIUIaBH ChIbpXKAIIM MeHd, OUHK H onoBo. IIpes 2000 rommua Jlpy:KecTBOTO NPHUKIFOYH LSTOCTHA
PEKOHCTPYKIIHA Ha TEXHOJOTHMYHHTE JIMHUM B npecoB nex. B kpasg Ha 2000 romnHa JlpyKeCTBOTO 3alouyHa CBOATA
npepabotBarenna getinoct. Ot 2001 1o 2014 roguna [pyxecTBoTo Oellie aHTaXUPaHO ¢ OCHOBHA PEKOHCTPYKUHSA Ha
JIESIPEH H Ha BANLIOB LIEXOBE, 32 KOMTO 0fXa IUTaHUPAHK U H3BBPLICHH 3HAYHTETHH HHBECTHLHH.

JpyxkecTBoTO ochlecTBsiBa fAeliHocTra ¢ camo B Codus. Kem 31 nexemppu 2014 romwHa cnucbuHuar Gpoit Ha
niepcoHana e 556 xymw (2013 roauna: 599 myim).

@uUHAHCOBHAT OTYET & 0A00peH ¢ pewieHne Ha ChBeTa Ha qupekTopuTe OT 23 anpun 2015 roxuna.

2.1 ba3za 3a u3roreane

Ba3a 3a nimepBaHe

DHHAHCOBHAT OTYET € M3rOTBEH Ha Ga3a HCTOpHUEecKa IieHa, C H3KITIOUEHHE Ha:

®  JepUBATHBHWTE (PUHAHCOBH HHCTPYMEHTH, KOHTO C& OTYHMTAT II0 CHPABEIIHBA CTOHHOCT;

®  3eMHUTE M CTPAIMTE, KOUTO C& OTIUTAT MO MpPEeolieHeHa CTOHHOCT;

L MalnlMHH U TCXHUWYCCKH MHCTAaJIalluK, H

®  33BIDKEHUATA 38 HOXOW HA IEPCOHATIA TIPH TIEHCHOHHPAHE — 110 HACTOSIIA CTOWHOCT HA 33 b/DKEHHETO 38
M3MIalaHe Ha AepUHUPaHU J0X0/IH.

@DYHKIHOHA/IHA BAJIyTA H BAJyTa HAa NpPeACTaBsHe

Tozu ¢uHaHCOB OTUET € mpeacTaBeH B boirapcku jeBa (BGN), koATo € ¢yHKIHOHATHATA BalyTa Ha JIpyKecTBOTO.
Ilsanata ¢puHaHCcOBa MHGOPMAIIKS € IPEICTABSHA B JIEBa, 3aKPBIJICHH 10 XWIAAa, OCBEH aKo APYTO HE € YIOMEHATO.

I/IspasﬂBaHe Ha CbOTBETCTBHC

To3u GuHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHHTE CTAHAApTH 3a (uHaHcoBo orynTtae (MCPO),
m3roTBeHH 0T ChBETa O MEKAYHApOAHHN cueToBonHY ctagapTa (CMCC) u npuetn ot Esponeiickus Cpro3.

JeficTRanio npeanpusitue

DHHAHCOBUAT OTYET € M3TOTBEH Ha 0a3aTa Ha MPEAINONOKEHHETO, Ye J[pyXecTBOTO ¢ AeHCTBAIIO TIPEANPHATHE M IIE
MPOABIKABA CBOATA AeHHOCT B 0003prMO Obaele. BanuaHocTTa Ha IPUHIMNA HA JeHCTBAMIO PEITPHATHE 3aBHCH OT
aKTHBHaTa (UHAHCOBA OJKpEINa Ha aKLIHOHEePHTE.

Kwm 31 nexemBpu 2014 r. JIpyxecTBOTO peanusdpa 3aryba B pasmep Ha 22,806 xmn. nB. (2013 r.: 3ary6a ot 27,068
XWI. JB.). 3ary0aTa e pe3yATaT Ha HeTaTHBHHTe e(eKTH Ha OCHOBHMTE IIa3apH, Ha KOWTO JIpyXecTBOTO OMEpHpa.
PEKOBOACTROTO € Pa3sBWIIO TJ1aH M € NpeJlpHeno AedcTBuA Aa nojo0pu ¢uHaHCoBUTE HMO3ULIAH Ha JpyxecTBOTO.
[TnanbT BKIIOYBA, HO HE € OTPaHMYEH [0, paslupsABaHe Ha HOPT(ONIUOTO ¢ TO-TICUEITHUBINH ITPOLYKTH W Ha3apH, KaKTo
U C ONITUMH3WpaHe Ha 000POTHHS KAUTA M TMKBHIHOCTTA.

PBKrOBOACTBOTO CUUTa, Y€ CHILECTBYBAIUUTE KAllUTAJIOBU PECYpCH M3TOUHHIY Ha GHHAHCHpaHe (IapHYHH IHOTOLH OT
onepaTMBHa AEHHOCT M AOCTbI A0 OaHKOBM 3aeMu) uie ObIAaT NOCTATPYHU 33 YIOBJIETBOpsABaHe HA (PUHAHCOBUTE
HyXIOHU Ha JIpyxectBoTO mpe3 2015 1.



CODUSI MEJ AJT
MOSACHUTEJIHH! BEJIEXKH KbM I'OIUITHAA ®THAHCOB OTYET

ksM 31 nexemBpu 2014 roguHa

2.2 Hpomelm B CHETOBOAHHTE NOJHUTHKHA H ONMOBECTABAHUSA

Hp}’)KeCTBOTO NpHiara nocjaeJI0BaTeIHO BCHUKHA CUIETOBOAHH NOJMTHKH NPE3 OTHETHUTE NICPHOJH NTPCACTABCHHA B TC3H
Q)I/IHaHCOBI/I OTYETH C UBKIIIOUCHUE Ha IMTOCOYCHOTO IO~ TOJITY

3a MOCTHUrHE Ha TO-YECTHO TPEACTaBsIHE Ha (MHAHCOBUTE OTYETH H CJIEACTBHE HA NMPOMEHUTE B CUETOBOIHHTE
nonutuky Ha Halcor S.A., IlpyxecTBoTo IpreMa B kpasd Ha 2014 mojeia Ha MpeoLeHKa 3a YacT OT HMOTH, MALIMHU 1
CHOPBKEHHMS (MAIIMHY ¥ TEXHUUECKH UHCTANTALNN).

Jpy»eCcTBOTO € NMPHIOKUIO CIeIHATe HOBH CTAHAAPTH U IPOMEHH B CTAHAAPTH, BKIIOUYXTEIHO BCHYKH MPOU3THYAILA
OT TAX IIPOMEHU B JIPYTH CTAHIAPTH, C IaTa Ha MbPBOHayaNHo npunarane 1 suyapu 2014 1.

e OmnoBecTIBaHMA Ha BL3CTaHOBUMM CTOMHOCTH Ha He-(huHAHCOBY akTHBH (npoMeHy B MCC 36);
KPMC®O 21 Hanosu;

o TIpomenu B MCC 32 Komnencupane Ha QQUHAHCOBY aKmusy i NACUsH;

e  MC®O 10 Koncorudupanu gunancosu omuemu, MCPO 11 Cvemecmnu npeonpuamus, MCOO 12
Onoegecmasane na 0anosu yuacmus 6 opyzu npeonpusmus, MCC 27 Huousuoyannu unancosu omyemu (2011), u
MCC 28 Husecmuyuu 6 acoyuupanu u coémecmny npeonpusmus (2011)

Ilpomenu ¢ MCC 36

IIpomennte B MCC 36 He ca HAJOXWIH AOIBIHATEHH OTIOBECTABAHUA BbB (PHHAHCOBHTE OTYETH.

KPMC®O0 21 Hano3u
Tasu NpoMsiHa B CYETOBOAHATA TIOIHTHKA HAMA 3HAYUTENEH edeKT BbpXy (HHAHCOBMS OTYET Ha JIpyKeCTBOTO.

Hpomenu ¢ MCC 32

IlpoMeHHTe B CUETOBOMHMS CTAHAAPT HAMAT 3HAYMTENCH €(eKT BbPXy (PHHAHCOBHA OTYET Ha [Py KECTROTO, Thil KATO
Jpy#ecTBOTO He KOMIIEHCHpPA ChLUECTBCHH (PUHAHCOBH AKTHBH H ITACHBH H HE € CKIIOYBANIO IJIOOAHH IOTOBOPH 32
KOMIICHCHPAHE.

Hoe komnaexkm cmanoapmu 3a KOHCOAUOAUUA

Hpyxectoro € npunoxiwio MC®O 10 Kouncoruoupanu gunancosu omyemu, MC®O 11 Cosmecmuu npeonpusmus,
MC®O 12 Onosecmsasane na dsnosu ywacmus 6 opyeu npednpusmus, MCC 27 Huousuoyannu gunancosu omyemu
(2011), u MCC 28 Husecmuyuu 6 acoyuupany u cvemecmuy npeonpuamusa (2011), ¢ nayanua gara 1 sHyapu 2014 r.
[IpunaraHeTo HA TE€3H HOBW/PEBH3WPAHH CTAaHIApTH HAMAa e(eKT BbpXYy (PMHAHCOBHA OTYET, THH Kato
JIpy>KecTBOTO He YNpaKHsABA KOHTPOJ HAX APYTH MPEINPHATHS M HAMA HHBECTHIMH B ChBMECTHH HITH
ACOIMMPAHH NPEINPUATH.

2.3 HoBH cTaHOAPTH H Pa3siCHEHHS], KOMTO BCe Ollle He ca NPHJIKEHH

HskoM HOBM CTaHAApTH, IPOMEHH B CTAaHNAPTH U pa3aCHEHHs, ON0OPEHH 3a npuiarane oT EBporefickara kKOMHCHS
(EK), mMorar aa GbaaT mo-paHo MPIIOKEHU B TOAUNIHUS NEPHOJ 3aBbpmBail Ha 31 aekemBpr 2014 1., BRIIPEKH de Bce
ollle He ¢a 3abDKUTENHA Tipenu ciexsawl nepuon. Tesu npomeny B MCOO ne ca Omwin No-paHO NPUIOKEHH MPU
M3rOTBAHETO HA TO3W KOHCONMUAHpaH (HHAHCOB 0TYeT. JIpyKecTBOTO HE IJIAHUpA Ja NpUIara Te3u CTaHJapTH NO-PaHo.

Cmanoapmu, pPa3ACHeHUA U RPOMEHW 6 CIAaHOapmu, KOUMO He Cad RPUAONCEHU RO-PAHO — 0000peHu 3a

npunazane om EK

e Toaumuu moxodpenns B MCOO, Luxwva 2010-2012 v 2011-2013. TlogoOpeHuATa BbBEXKIAT €AMHANECET IPOMEHH
B JICBET CTAHAAPTa H CBbP3aHH MPOMEHU B APYTH CTAHAAPTH H pa3scHeHuA. Te3u IPOMEHH He e 0UaKBa /1a IMat
3HAYHTENHH e(eKTH BbPXy (PHHAHCOBUA OTYET HA J[pyKecTBOTO;

e TIpomenu B MCC 19 — ITnanore ¢ nedhuHupanu noxonu: Brocku om cryscumeny. He ce 04akBa Te3M NMPOMEHH 1a
umMat edekT BbpXY HMHAHCOBHSA OTUYET, Thil KaTO HAMA IUIAHOBE ¢ Ae(UHUPAHH JOXO/M, KOUTO BKIFOYBAT BHOCKH
OT CITyXHTENH HIIM TPETH JIULA
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2.3 HoBH cTaHZApTH M pa3ssiCHEHHH, KOMTO BCE OLLE He ¢a NPHJIoXKeHH (IPOAbLIIKEHHE)

Cmandapmu, pasacHeHus U npomeru ¢ cmanoapmu, uzoadenu om CMCCKPMC®PO, rkoumo ece owie ne ca
0000penu 3a npuaazane om EK:

PBLKOBOACTBOTO CUHMTa, Y€ € MOAXOMMAII0 A2 CE ONOBECTH, Ye CJICAHUTe HOBH WIIH PEBWSHPAHH CTAHIAPTH, HOBH
passicHeHust 1 POMEHH KbM CBHIUECTBYBAIH CTaHIAPTH, KOMTO KbM OTYETHATa Jara ca Beue H3jaleHu oT ChBeTa Mo
MexayHapoaau cuetoBoguu crangaptu (CMCC), Bce ome He ca OwiH omoOpeHH 3a IpiuaraHe oT EBporelickara
KOMHCHS H ChOTBETHO He Ca B3eTH MNpelBH. IPU H3TOTBIHETO HA TO3M KOHCONUAMpaH (GUHAHCOB oTueT. [larure Ha
BJIM3aHE B CHJIA 34 TAX HIE 3aBMCAT OT PellleHHeTo 3a of0o0peHre 3a npuiarane Ha EBponefickaTa KOMUCHS.

e  MC®DO 9 Qunancosu uncmpymenmu (uzdaden 24 ionu 2014),;
o  MC®O 14 Pezynamopru pascpousanus Ha cymu (uzoaden 30 anyapu 2014);
e  MC®O 15 Hpuxodu om dozogopu ¢ knuenmu (usdaden 28 mai 2014);

e JIpomenu B MCOO 10, MCDO 12 u MCC 28: Hugecmuyuonnu npednpusmun: Hpunazane na uskmoyenuama om
rouconudayus (uzoadenu na 18 dexemepu 2014);

e Ilpomenu 8 MCC ! Hnuyuamusa 3a onosecmsagane (usoadenu 18 dexemspu 2014);
e Tomnmunn nono6perus B MCDO IHepuoo 2012-2014 (usdadenu 25 cenmemepu 2014)

e Ilpomenu B MCDO 10 u MCC 28: IIpodadxcba unu anopm Ha akmusu medxcoy uHGeCIumop u He2060Mmo
ACOYUUPAHO URU CLbEMECHO npednpusmue (usoadenu 11 cenmemepu 2014);

e TIpomenn 8 MCC 27 — Memoo na cobcmeenus kanuman 6 camocmosment urancosu omyemu (usdadenu 12
aszycm 2014);
e Ilpomenu B MCC 16 u MCC 41 — [Inododasawu pacmenus (usoadenu 30 onu 2014);

e TIpomenn 8 MCC 16 u MCC 38 — IToscuenue 3a donycmumume memoou 3a amopmuzayust (uz0adenu 12 maii
2014);

e TIpomend B MCOO 11 — Omuumane na npudobusane Ha 0sno06e 8 cvemecmui Oelinocmu (u3dadenu 6 mati 2014)

KbM [arara Ha HW3TOTBAHETO HA TO3HM (MHAHCOB OTYET PBKOBOACTEROTO CMSATA, Y€ MPUIAraHETO HA Te3W PERM3UpaHH
CTEZHIApPTH, HOBH Pa3fACHEHMA M NPOMEHEHU CTaHAapTH B Objelle, ciel KaTo ca oJoOpeHH 3a mpuiara€e ot
EBporeiickara xomucus B EBponeiickus Cbi03, HE ce OUaKBa Ja 3acerHe 3HAUNTEITHO (PHHAHCOBHS OTUeT.

2.4 ChuiecTBeHH CYeTOBOAHHU NMPELEeHKH, IPUOIH3NTE/IHH OLIEHKH H I PEeArN0/I0KeHHsI

HarotBareTo Ha q)HHaHCOBI/I}I OTYET Hajara pPBKOBOACTBOTO [da HANpaBH IPCLEHKH, HpI/I6J'II/l3I/ITeIIHI/I OLEHKH H
NpeAnOJIOKCHNA, KOUTO BIAAAT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTHRW W TMACHBH, W OMOBECTSBAHETO HA YCIOBHH
NaCcuBH KBM JaTara Ha OTYETA, KAKTO WU BbLPXY OTUETCHUTC TPUXOAH M pasxoau 3a nepuona. HeCl/IprHOCTI/ITe,
CBBP3aHH C HAalpPaBCHUTE IMPEAINOJIOKEHNA H l'IpI/IGJII/ISI/ITeJ'IHI/I OIlleHKH OWxXa MOI/IM Ja JOBEAAT A0 (I)aKTI/l'-IeCKI/I
PE3yJITaTH, KOMTO [a U3UCKBAT CHUIECTBEHHA KOPCKLUH B 0anaHCOBHTE CTOMHOCTH HA ChOTBETHHTE AKTHBH WIIH MIACUBH
B cieaBallld OTYCTHU NEPUOAHN.

OCHOBHHUTE NPeANnoOJIOXKEHNA, KOMTO Ca CBHP3aHH C ObAeIH U JAPYrH OCHOBHHU W3TOYHWIA HA HECHTYPHOCTH B
HpI/I6JII/I3I/ITe.)'IHI/ITe OLCHKM KbM Jararta Ha 0T4eTa, W 3a KOWUTO CBIIECTBYBAa 3HAUWTEJICH PHCK, 4e 6uxa mormu naa
JOBEAAT 10 CBIICCTBCHH KOPCKIOWH B OajaHCOBHTE CTOMHOCTH Ha aKTMBHMTE H TACUBUTE Ope3 CiacaBalya OTYCTCH
nepuon, ca noCOYCHH Mo-a0Iry:

oxo0u na nepconana npu ReHCUOHUDANE

CyMaTa IpH3HaTa KaTo 3aib/DKCHHE II0 MOBOJ JbATOCPOYHHTE JOXOAH HA IEpCOHANa NpH IIEHCHOHHpaHe
IIpeAcTaBlifABa HACTOANIATA CTOHHOCT Ha 3a[b/DKEHHETO 3a M3IUIAIAHE HAa TE3HM NOXOJW KbM Narata Ha ordeta. Ilpum
HU3YHUCIIABAHETO I ca NMPWIOKEH! CIEAHATE OCHOBHH NPEITIONOKEHUA: HOpMa Ha NUCKOHTHpaHe oT 5.5%, odyakBaHa
HOpMa Ha yBelNWdeHHEe Ha 3amiaTHTe 6% W TexydectBo 11%. 3agpikeHmeTo 3a IOXONH Ha IIEpCOHANA MNpH
MEHCHOHUpAaHe HE € OlpeleNeHo Ha 0aza HA aKTIOEPCKAa OLEHKA, a 4pe3 M34UCIUTENeH MOoJeN, pa3paboTeH or
IpykecTBOTO. PHKOBOACTBOTO CUMTA, Y€ CTOMHOCTTA HA 3aAbJDKEHUETO KbM JaTaTa Ha OTYeTa He OM ce OTIIMuYaBaia
CBHIECTBEHO OT aKTHOEpCKaTa OLEHKa, Thil Karo ca NPUIOKEHH BCWUKH w3uckBanua Ha MCC 19 Joxoou na naemu
auya NpA pa3paboTBAHETO HA M3UYMCIUTENTHU MOJEN, u3nonssaH oT Jlpyxecreoro. [lopagn ABIrOCPOUHIA XapakTep
Ha JIOXOJUTE Ha NEPCOHANA NPH NEHCHOHUPAHE, TE3M MPEANON0KEHNS ca 00EKT Ha 3HAYMTENIHa HECHUTYPHOCT. KoM 31
nexemBpH 2014 r. 3aabioKeHUETO Ha JIpyKeCcTBOTO
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2.4 CpliiecTBEHH CUETOBOAHH MPEHeHKH, NPHOIN3NTETHH OUeHKH U MpeANooKeHHs (NPoIb/KEHHE)

Jloxo0u na nepconana npu ReHCUOHUPAHE (nPodbadicenue)

32 JOXONH HA FEpCOHaNa NMpU MEHCHOHWpaHe ¢ B pasMep Ha 352 xum. nB. (2013 r.: 390 xun. nB.). JomeaHuTeIHA
AHPOpMalHs 3a JOXOAWTE Ha MepCOHANA NPH [IEHCHOHHUPAHE € NpecTaBeHa B benexka 15.

Hpeouenka RA UuMomu, MAQIUHHY U MEXRUYECKI uHcmanayuu

3eMu, Crpad ¥ MallHHH, CHOPHKEHHUS H 00OpYIBAaHE Ca OTYETEHH 110 MPEOLEHEHH CTOHHOCTH. OTpeleNdHeTo Ha
CHpaBeUTHBMTE CTOWHOCTH HA aKTHBUTE BKJIIOYBA IIpelieHKa. [[ombaHuTeIHa HHPOPMALMS 38 H3MOI3BAHUTE METONH H
HOIyCKaHus e TpefcTaBeHa B benexka 5.

Ionezen ycusom Ha UMOMU, MAUWIHHU U COOPBIHCCHUA U HEMAMEPUATHU AKMUGCH

DUHAHCOBOTO OTYMTAHE HA MMOTHUTE, MALIMHUATE U CHOPHKEHUATA, H HEMATepHAIHUTE aKTHBU BKIIKOYBA H3MNOI3BAHETO
Ha NPUOIM3UTENHA OLIEHKH 33 TEXHUTE OYaKBAaHU IIOJe3HH XXMBOTH H OCTAThYHM CTOMHOCTH, KOMTO ce Gasupar Ha
TpeeHKM OT CTpaHa Ha PBKOBOACTBOTO Ha JIpyxecTBoTO. JIOMBIHMTENHA MH(OpMALMS 32 MOJNIC3HUTE XKHBOTH €
Ipe/icTaBeHa B CUSTOBOJHHITE ITOMUTHKY Ha JipyxecTBoTO (benexka 2.4).

Obe3yenHKa Ha e3emManun

PBKOBOICTBOTO MpELEHsBA ANEKBATHOCTTA HA HAYHCIeHaTa 00e3UEHKAa Ha TPYAHOCHOMpaeMu H HechOupaemMu
B3EMaHMA OT KJIMEHTH Ha 0a3a Ha BL3PACTOB aHANU3 Ha B3€MaHMWATA, UCTOPHYECKH OIHT 3a HABOTO Ha OTIHCBAHE HA
HechbOHMpaeMH B3EMaHHs, KAKTO M aHATN3 Ha IUIATEKOCIIOCOOHOCTTA HA CHOTBETHHH KIIHEHT, POMEHH B IOTOBOPEHHTE
YCIOBYA Ha IUIAIIaHe U Ap. Ako (HHAHCOBOTO CBCTOSHHME M PE3YJTATH OT JEHHOCTTa Ha KIHSHTHTE C€ BIIOLIAT (Han
OYaKBaHOTO), CTOMHOCTTA Ha B3eMAaHMATA, KOUTO TpsAOBa Aa ObJAT OTIHCAHM NPe3 CIIEABAIIN OTYETHH NEPUONH, MOXKE
ma 6be mo-rofsiMa OT OUAaKBAHATA KbM JaTaTta Ha oTdyera. KoM 31 mexkemBpu 2014 r. mpeLieHKaTa Ha PHKOBOACTBOTO €,
Ye HAMa HeoGX0JUMOCT OT 00e3leHKa Ha B3eManus (2013: nama).

Cnpageonusu cmoiinocmu

HSKOH OT CUETOBOJHHATE NONWTHKA H OIOBECTABAHMUA Ha JIpyKECTBOTO M3MCKBAT OLIEHKA HAa CMPABEIUBU CTOHHOCTH
33 QUHAHCOBHY U 3a He-()MHAHCOBH AKTHBH H [IACUBH.

KoraTo oleHsiBA CIpaBeUIMBATA CTOWHOCT HA AKTHB HJIH TacHB, JIpy»KeCTBOTO H3MON3Ba HAOMIOJAaeMH IaHHH,
JHOKOJIKOTO € BB3MOXKHO. COpaBefMBHTE CTOMHOCTH Ce KaTerOPM3HPAT B PAsMYHM HHBA B Hepapxusra Ha
CIIpaBeIMBHTE CTOMHOCTH Ha (a3aTa Ha BXOAIIUTE JAHHH B TEXHHKHTE 33 OLEHKA, KAKTO CIIE/Ba:

» Hupo 1: koTupaHy ueHH (HeKOPUI'HpaHH) Ha aKTHBHU T1a3apH 3a CXOIHH aKTHBH K TACUBH.

» HuBo 2: BXOJAIIM J@aHHM Pa3jiMuHK OT KOTHPAHH LEHH, BKIoYeHH B HuBo 1, KOMTO MPAKO (T.e. KaTO LIEHH) HMIH
KOCBEHO (T.€. IOJIyYeHH OT UEHHH), ca JOCTBIIHK 3a HaOJrojaBaHe 3a aKTvBa WK MAcHBA.

o Hueo 3: BXOmMIM JAaHHH 33 aKTHRa WIM [AacHBa, KOWTO He ca 0asMpaHM Ha HaOmoJacMH Ma3apHH JaHHH
(HeHaOIFO JaeMHy BXOJIAIIH JJAHHN).

AKO BXOASINHTE NAHHM, M3IIOJ3BAaHH 3a OLEHKAa Ha COpaBednMBaTa CTOMHOCT Ha aKTHBA HJIM MacHBa, MOTaT Jd ce
KATerOPH3KMpPaT B Pa3liHYHH HHUBA OT HepapXusTa Ha CIPABEIIMBHTE CTOWHOCTH, TOraBa OLCHKATA Ha CrpaBelnuBata
CTOMHOCT Ce KAaTEerOpH3Wpa B HeifHaTa LIOCT B Hali- HACKOTO HHMBO OT HepapXxuaTa Ha CIPaBEAIMBUTE CTOHHOCTH,
YMATO BXOAAIA HHYOPMALIFS € OT 3HAYCHHUE 3a [IAIOCTHATA OLUCHKA.

JlpyXecTBOTO Tpu3HaBa TpaHchepu MexIy HUBaTa Ha HepapxuaTa Ha COpaBelJMBMTE CTOWHOCTH KbM Kpas Ha
OTYETHHA TIEPHO, TIpe3 KOHTO € cTaHalla poMAHaTa.

IloBeye mudopmauus 3a JONYCKAHWATA, HANIPABEHH IIPH OLEHKA HA CNPABEJJIMBHTE CTOWHOCTH, € BKIIOYEHZ B
CIIeIHATE OeIekKKH:

Benexka 5 — IMOTH, MalllHHH H ChopbxeHus 1 Benexka 22 — CripaBeiIiBH CTOMHOCTH Ha (PHHAHCOBH HHCTPYMEHTH.
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2.5 O6001menue Ha ChIECTBEHHTE CYETOBOAHH MOJIUTHKHA
[IpeBpLiiaHe B 4y:KAecTPaHHA BaIyTa

DHHAHCOBUAT OTYET € NPEACTABEH B OBJITApPCKH JieBa, KoATo ¢ QyHKIIHOHANHATa BATYTa M BaJlyTaTa Ha NPEACTaBAHE Ha
JlpyxectBoTo. CHenkuTe B UyKIECTPaHHA BalyTa ITBPBOHAYANHO CE OTPA3iBaT BbB (YHKUMOHAIHATA BaIyTa IO
OoOMEHHHMS Kype Ha JaTara Ha cfenkata. MOHeTapHUTe aKTHBH H NacyBH, JEHOMHHUPAHU B YY)KACSCTPaHHU BANyTH Ce
Ipeu3IMCIABAT BbB (YHKUMOHANHATA BalyTa, B Kpas Ha BCEKH MECEL, MO 3aKMO4UTeSHUs OOMeHeH Kype Ha
Brarapcka Haponsa Badka 3a nmocienHus paGoTeH eH OT ChOTBETHUSA Mecell. BCHYKH KYPCOBH Pa3UKH Ce NpU3HABaT
B Ie4ajIOu U 3aryGH M ce MPEICTABsAT KaTo 4acT OT JPYTUTe ONEPaTHBHM MPUXOAM M pasxond. HeMOHeTapHUTE aKTHBY
¥ OAacUBH, KOMTO CE OIEHSBAT [0 HCTOpMHYECKa [I€Ha Ha NMpHIOOUBaHE B UyKISCTpaHHA BaldyTa, Ce MPEBPBINAT BbB
dyHKIHOHANTHATA BayTa 10 OOMEHHHA Kypc KbM JaTaTa Ha MbpBOHAYAIHATA CHENKa (TIPUI0OHBaHE).

HUMoTH, MALLIMHH U ChOPBAKECHHUS

Hvpsonauanno npusnasane

VIMOTHTE, MALUHHATE, ChOPBKEHHATA U 000pYyABaHEeTO ce OIEHABAT 110 IleHa Ha NPHI00HBaHe, HAMAJICHa ¢ HATPYaHH
aMopTH3auuu u 3arybu ot obesueHka. lleHaTa Ha NpuaoOMBaHE BKIIOYBA MOKYNHATA LEHA, BKIFOYUTEIHO MUTA H
HEBB3CTAHOBUMU JAHbBLM BBPXY IIOKYTIKAaTa, KAKTO M BCHUKH JPYTH Pa3XOMH, NPAKO OTHACAINM Ce IO MPHUBEXJAHE Ha
aKTHBAa [0 MECTOMOJOXKECHHE W ChCTOSHHE HEOOXOAMMM 3a HEroBaTa €KCIDIOATAllMd IO Ha4YMHA TPEABHICH OT
PBKOBOICTBOTO.

CTOMHOCTTAa HA aKTHBMTE MPUAOOUTH MO CTOTIAHCKH HAYWH BKJIIOYBA HANPABEHUTE PA3sXOMH 33 MATEPHAIH, THPEKTHO
BIOXKEH TPYA W Pa3xXxopuTe, NPSKO OTHACAIIM c€ IO TpPHBEXK/JIAHE HA aKTHBA O MECTONONOXEHHE H CHCTOSHHE,
HeOOXOIMMHK 34 HEroBaTa €KCILIOATALS; IThPBOHAYAIHA NPUONH3MTENHA OLEHKa HA Da3XodMTe 3a JEMOHTAXK U
IpeMecTBaHe Ha aKTMBa M 33 BH3CTAHOBABAHE HA ILIOLIANKATA, HA KOATO € PasIoNOKEH aKTHBA M KaNUTaIM3HPAaHH
pasxomm 3a juxBd. CTOWHOCTTA MOKE Ja BKIIOYBA CYMH, peKIacuuuvpand OT APYr BCeoOXBATeH [IOXOZ,
OpeACTABIABALIA Ne4an0u WK 3aryGH OT OTroBapsAllM Ha YCIOBHUATA XE/KHHIM HA MAPHYHH MOTOLM 3a NOKYIKH B
Yysk/a BaTyTa HA MMOTH, MALIHHH ¥ ChOPEKCHHA. 3aKyleH copryep, 6€3 KOHTO € HEBB3MOXKHO (HYHKIHOHUPAHETO Ha
3aKyTieHo 060pYABaHE, CE KANMTATH3MpPa KaTo 4acT OT ToBa oGopy/asane. lleHara Ha MpuaoGUBaHe BIOYBA M PasXoau
3a TOJMSAHA HAa YacTH OT MAIIWAHTE M ChOPBKEHHSATA, KOraTo Te3H pa3xoay ObJaT H3BBLPLICHH M IPH YCJIOBHUE, Y€
OTrOBapAT Ha KPUTEPUMTE 32 NPU3HABAHE HA IBITOTPACH MaTepuaneH akTue. [Ipy H3BbpLIBaHE HA Pa3XOIH 33 OCHOBEH
THpeTie Ha MalllHHA W/WIK ChOPBKEHHE, Te Ce BKIIOYBAT B 0aaHCOBaTa CTONHOCT Ha CBOTBETHHS aKTHB KaTO PAa3XOIH
3a TOAMAHA, TIPH YCJIOBHE, Y€ OTrOBAPAT Ha KPHTEPUHTE 33 NMPU3HABAHE HA ABITOTPacH MaTepUaIeH aKTuB. Bemuxn
JpPYTH Pa3XO/Id 32 PEMOHT H MOAAPHKKA ce IpU3HaBar B neyanbara wiu 3arybara B epuo/ia, B KOHTO ca H3BBPUICHA.

Hocnredsawya oyenka

Cnea ObpBOHAYAIHO NpH3HABAHE 3€MHTE, CTpaguTe, MAMMHATE H TEXHWIECKMTE HHCTANAUME €€ OTYHTAT II0
[pEOLIEHEHA CTORHOCT, KOSTO € CTPaBe/UIHBATA CTOMHOCT Ha aKTHBA KbM JAaTaTa Ha NPEOLEHKAaTa, HaMaleHa ¢ BCHYKH
MOCeIBAA HATPYTIAaHH aMOPTU3ALMH, KaKTO ¥ IIOCTeIBATIATE HATPynaHu 3arybu orT ofesuenka. CnpasemiuBarta
CTOMHOCT Ha 3€MHUTE M CIPaJUTe Ce ompeels Ha 6a3a HA Ma3apHU JOKa3aTescTBa 4pes OLEHKA, KOATO C€ M3BBPIIBA OT
KBann(HIMpaH oneHuTesn. Koraro ce MpeolieHsBAaT CTpajH, LsaTa HaTpynaHa aMopTH3alusd KbM JaTaTta Ha
[peoIEHKaTa C€ OTMHCBA 34 CMETKa Ha OpyTHara OalaHCOBa CTOHHOCT Ha aKTHBA, a HETHATA CTOMHOCT ce
NPer3YHCIIIBA CIPAMO MPEOLIeHeHaTa CTOWHOCT Ha aKTHBA.

AMOpTI/I'SaHI/II/ITC ce M3UUCIABAT Ha 6a3a Ha TMHEeHUA METOA 32 CpOKa Ha IIOJIE3HNA XXHUBOT HAa aKTHBHTE.
CpOKOBCTe Ha II0JIC3€H HKHUBOT HA Il'BJ'Il"OTpElﬁHHTG MaTepHaTHH aKTHBH Ca OIIPEIEIICHH, KAKTO CJICABa:

Crpamu 20 —33.33 roauun
MaIiHu ¥ TEXHHYECKHA HHCTAIAUMH 6.67 — 25 ronuHH
ToMouiHy MalIHHU U 060pyIBaHe 2 — 25 roguHu
ABTOMOOWIH 4 ronuHA

Jpyru MOTOpHH IPEBO3HH CPEACTRA 10 rogunHu

Jpyru 6.67 ronuHA.

Koraro 4acTH Ha HMOTH, MAallMHH{, ChOPBKEHHA ¥ 000pyABaHe HMAT Pa3IM4HM NOJNE3HHA XKUBOTH, TE CE OTYHMTAT KAaTO
OTHEJIHN MO3UIHUH (OCHOBHU KOMIIOHEHTH) Ha HMOTH, MAIIMHHA, ChOPEkKeHHe U 060pyABaHE.

HMOT, MalliHa WIH ChOPBKEHHE Ce OTMHCBA IIPH MPOAAX0aTa My WIM KOTaTo HE CE OYaKBaT HHUKAKBH ObIeIIH
HWKOHOMHYECKM H3rofy OT HEroBOTO H3IION3BaHe WIM NpH OocBoOOkHaBane oT Hero. Ilewanbute wmmm 3ary6ure,
BB3HHKBALIM NIPH OTHMCBAHETO HA aKTHBA (MPEICTABIABALLM Pa3IMKaTa MEKTy HETHHUTE MOCTHILICHHA OT Ipoaaxbara,
aK0 MMa TakWBa, H OalaHCOBaTa CTONMHOCT H& AKTHBA), CE BKIFOUBAT B NeYaJIOH H 3aryOM, KOoraro akTHBBT Obze
OTIHCAH.
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2.5 O6o01eHHe HA ChINECTBEHH CYETOBOJHH OJMTHKH (POABLJIIKEHHE)
HMMoTH, MAIIHHY U CHOPBKeHHA (MPOIABIKEHUE)

B kpas Ha BcAka (uHaHCOBa roAuHa, ce M3BbpLIBA Mperjie] Ha OCTaTBUHHTE CTOMHOCTH, MOJE3HHS JKHUBOT U
MpWIATaHUTE METOAH HAa aMOpTH3alM# Ha dKTMBUTE W aKO OYaKBaHHMATA C€ pas3liduaBaT OT MPEIXOIHUTE
IpUOIN3ATETHH OLEHKH, TIOCIEJAHUTE C& NPOMEHST NPOCIEKTHBHO.

Pa3ixoau no 3aemMu

Pazxomure 1o 3aemu ce KalliTaJIn3UpaT KbM CTOHHOCTTA Ha aKTHB, KOrato Morar IIpsSKO aa €€ OTHeCAaT KbM
HpI/IILOGI/IBaHGTO WIK CTPOHUTEJICTBOTO HAa OTTOBAPALI Ha YCIOBHATA AKTHB. Tora e aKTWB, KOWTO U3WCKBA 3HAYUTEIICH
MEPHOA OT BpEME, 3a Ad CTAHC I'OTOB 34 IIPCABMKAaHATA MY ynorpeGa.

Pazxogntre mo 3a€MH, KOUTO JWMPEKTHO MOratr Jna ObaT OTHECEHH KbM HpI/I,HOGI/IBaHCTO, H3TPAXIAAHCTO WM
TNIPpOU3BOACTBOTO Ha OIIPEACIICH aKTHB €a TEC3H PasXoJH, KOUTO 6nxa Mormm ma 6baar I/I36CFHaTI/I, ako He € Oumm
H3BBPILICH PA3X0d MO TO3H aKTHB. Kanwurannzammsara Ha Pa3sxoauTe Mo 3aCMHU €€ NMPEYCTaHOBSBA, KOraTo IMPHUKIIIOYAT 110
CBIIECTBO BCUYKH AEHHOCTH HEOOXOIHMH 33 ITOArOTOBKATA HA ONpERCIIEH aKTUB 3a U3TOM3BAHE MO NPCAHA3ZHAUCHHE.
Pa3zxomn no 3a€MH, KOUTO HE Morar JUPEKTHO 1a 6bIaT OTHECEHH KBM HpI/II[OGHBaHeTO, H3rpaxxgaHeTo MM
TTPOM3BOJACTBOTO Ha ONPEAC/ICH aKTHB, C€ IPU3HABaT KaTO pa3Xxol B IIEpHOIA, B KOHTO Te ca HampaBeHU.

HemartepHa/IHH aKTHBH

HemaTepuannuTe akTHBH CE OLEHABAT IbPBOHAYAJIHO [0 LEHa Ha nmpuaobuBane. Crel bPBOHAYATHOTO MPH3IHABAHE
HEMATEPHUATIHATE AKTHBH €€ OTYMTAT 0O LieHA Ha OpHIoOHBaHe, HaMalleHa C HATPyNaHHTe aMOPTH3AIMH U
HaTpynaHuTe 3aryOu oT 0Oe31eHKa.

HCMaTCpI/IaJIHl/ITe AKTHUBU CC aMOPTHU3UPAT O JIUHECH MCTO.

CpoxoBeTe Ha MONE3€H XKHUBOT Ha HeMaTepHAIHHTE aKTHBH Ca ONpeleleHH, KAKTO Cle/Ba;
Codryep 2-7 ronunu;

TBproecke Mapky H npasa 6.67 TomuHY.

ITone3HuAT XKUBOT HA HEMaTepHATHHTE aKTHBH € OTpelielieH KaTo OrpaHideH.

HematepualHuTe akTHBH C OTPaHIUEH [TONE3CH JKUBOT C& aMOPTH3HPAT 33 CPOKA Ha IONE3HAA MM JKHBOT U CE TeCTRAT
32 00e3LeHKa, KOraTo ChILECTBYBaT HHAMKALNM, 9e CTOHHOCTTa MM € obesueHeHa. [ToHe B Kpas Ha BCsAka (DHHAHCOBa
ro[MHa €€ U3BBPLIBA IIPETJIE] Ha IMOJNC3HHA XHMBOT M NPHIATAHHTE METOAM HA aMOPTH3AlUA Ha HeMaTepHaIHHTE
aKTHBHM C OrpaHMYeH IOJE3¢H KHBOT. [IpOMEHHTe B OYaKBAaHHSA TIONIE3EH JKMBOT WJIM MOJEN HA KOHCYMHpAaHE Ha
ObpemuTe HKOHOMHYIECKH H3TOMH OT HEMATePHAIHHUS AKTUB CE OTYMTAT YPE3 MPOMSHA Ha aMOPTHU3AIHOHHKA CPOK WK
METOA, U C¢ TPeTHPAT KAaTo NPOMAHA B IPUONH3MTENHHTE CUSTOBOJHH OLEHKH. Pasxoiute 3a aMOpPTH3aIMA Ha
HEMATEePUAJIHUTE aKTHBH ¢ OTPAHHYEH IONE3EH JKABOT € KIACHPHIHUPAT Mo TAXHATa (PyHKUMA B medaitbu H 3arybu
cbOOpa3HO U3NOI3BAHETO (IIPeAHA3HAYCHHETO) HA HEMaTepHATHHS aKTHB.

Ieuanbure wnm 3aryOoure, BH3HMKBAIIKM TIPH OTIHCBAHETO HA HeMaTepHalieH aKTHB, MPEACTABIABAIIA pa3NMKATA
MEXKIy HEeTHUTE MOCTHIUICHHS OT Mpojaaxk0ara, ako vMa TaKuba, W 0ajJlaHCOBAaTa CTOMHOCT HA aKTHBA, CC BIJTFOUBAT B
nmevan6H u 3ary0u, KoraTo akTABBT ObJIC OTIIHCAH.

O06e3uenka Ha AbAroTpaliny HeHHAHCOBH AKTHBH

KbM Beska orduerHa gaTta JIpy>kecTBOTO OLEHABA JajlH CHINECTBYBAT MHAWKALNH, Ue NajieH akTus € obe3leHeH. B
cnydail Ha TakWBa HHAMKAIMA WM KOraTo C€ M3UCKBA ©XETrofieH TecT 3a o0e3leHKa Ha NaieH akTus, JIpY)ecTBOTO
OmpesieNsl BB3CTAHOBUMATa CTOHHOCT Ha TO3M aKTUB Bb3cTaHOBUMara CTOMHOCT Ha aKTHBa € IO0-BHCOKAaTa OT
CTIPABEIUTMBATA CTOMHOCT, HAMAJICHA ¢ Pa3XOAMTe 3a MpoJak0a Ha aKTUBA WM Ha 00€KTa, reHepUpai MapUIHH MOTOLU
H CTO¥HOCTTa My B yrotpeba. Br3cTaHoBMMaTa CTOMHOCT ¢ OMpeeNsd 3a OTIENCH aKTHUB, OCBEH B CIydaid, de Ipu
M3MO0JI3BAHETO HAa aKTHBA HE CE FeHEepHpaT NapUyHU MOTOLM, KOWTO 12 ¢a B 3HAUMTEIHA CTENEH HE3aBUCHMH OT
HapHYHHTE TI0TOLH, TEHEPHPAaHH OT APYTM akTHBU WIM rpynd ot akTuBH. Korato GamaHcoBaTa CTOMHOCT Ha JaieH
aKTHUB € MO-BHCOKA OT HErOBaTa Bb3CTAHOBMMA CTOHHOCT, TOH ce cuuTa 3a 00e3leHeH H OalaHcoBara My CTOMHOCT ce
HaMaJIABa JO HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

HpI/I ONPEACIAHCTO Ha CTOHHOCTTA B ynorpeﬁa Ha aKTHB OYaKBaHHTC 6’5)16]1[1/1 NapH4YHH TIOTOLM C€ AHMCKOHTHPAT A0
TSIXHATa CerallHa CTOWHOCT, KaTo C€ W3MOJI3Ba HOpMa H4a JUCKOHTHUPAHE NPENH TAaHBILH, KOATO OTpa3fABa TEKyIara
asapHa OLICHKa Ha CTOHHOCTTa Ha MMapruTe BbB BPEMETO U CHeLlI/I(l)I/I‘-IHI/ITC 34 aKTHBa PHCKOBE.

CrpaBennuBara CTOHHOCT, HaMaleHa ¢ Pa3XOIMTE 3a Mponxax0aTa, ce Ompefens upe3 M3NON3BAHETO HA MOIXO/SLI
Mozen 3a oueHKa. HanpaBeHuTe W3YMCNEHUs Ce MOTBBPKAABAT Upe3 M3MON3BAHETO HA APYTM MOJEIH 33 OLCHKA Hin
ApYTH HalW4YHU W3TOYHHIM Ha MH(pOPMaUMs 3a CNpaBeIMBaTa CTOMHOCT Ha aKTUB WM OGEKT, reHepHpall HapuuHu
norouy. 3arybure oT 06¢3eHKa Ha BJITOTPaiiHY MaTepHaIHN aKTHBH Ce TIPEACTABAT B ,,J[pyTH pasxoau, HETHO”.
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2.5 O6001eHHEe HA ChIIECTBEHH CYETOBOHH MOJHTHKH (IPOALIKEHNE)
®OUHAHCOBH UHCTPYMEHTH

KbM Bedka oTdeTHa gata JIpysKeCTBOTO NpeLEHABA Jand ChIUECTBYBAT MHIMKAllMH, 4e 3aryGaTa oT ofe3leHKa Ha
aKTHB, KOATO € TPW3HATa B NPEIXOJHM NEPUOAH, MOXKE Beue Ja He CBHIISCTBYBa WM IbK Na € HaMarsana. AKo
CBLIECTRBYRAT MOJOOHH MHIMKALMY, JIpyKecTBOTO ompenesis Bb3CTaHOBHMATa CTOMHOCT Ha TO3W aKkTHB. 3arybara ot
00c31eHKa Ce BbH3CTAHOBABA OOPATHO CaMO TOTaBa, KOTaTO € HACTBIIMIA NMPOMSHA B MPEHEHKUTE, W3MON3BAHU IIPH
ONpeleNaHE Ha Bh3CTAaHOBMMATa CTOHHOCT Ha aKTHBA, CJIe] NpH3HABAHETO HA MoclenHara 3aryda or oOe3ueHka., B
TO3M ciyyali banaHcoBaTa CTOMHOCT Ha aKTHBA Ce YBeNKYaBa 1O HeroBaTa Bh3CTAHOBMMA CTOHHOCT.

VBenuueHaTa BCIEACTBME HA Bb3CTAHOBABAaHE HA 3arybata oT 00e3lieHKa GajlaHCOBa CTOWHOCT Ha aKTHB He MOXE Aa
npcBHINaBa OanaHcoBaTa CTOMHOCT, Takapa, KakBaTo 6H Giia (clel MmpuchajaHe Ha aMOPTHU3AUMATA), B C/1ydaii, ue B
NPEIXOAHHA NEPUOAM He € Ouila NpH3HaBaHa 3ary6a oT obe3lieHKa 3a ChOTBETHHS akTHB. Bb3cTanoBaBaneTo Ha 3aryba
0T o0e3LEeHKa ce MPU3HABa B nevyasiOu U 3aryomu.

He-oepusamusnu gunancosu akmusu

Jpy*KecTBOTO IMbPBOHAYAIHO NPHU3HABA 326MH, B3EMaHM W ICTO3MTH Ha [aTaTa, HA KOATO T€ ¢a Bh3HHKHAIK. Beuuku
ApYr¥ (pUHAHCOBM AKTHBM (BKJIIOYMTENHO AKTHBH OTYHTAHM 110 CIPaBeiiMBa CTOMHOCT B mewanbu u 3arybu) ce
TIPU3HABAT TbPBOHAYAIHO HA TAXHATA JaTa Ha TbPTyBaHE, Ha KOATO JpyXECTBOTO € CTaHAI0 CTPAHA MO AOTOBOPHHTE
YCIOBHSA Ha HHCTPYMEHTA.

Hpy*ecTBOTO OTNKCBA (PUHAHCOB AKTUB, KOTATO JOTOBOPHHTE Mpaka 3a MapyyHHTE IOTOLM OT aKTHBA Ca [IOraceHH,
iy J[pyeCTBOTO NpexBbp/H NMpaBaTa 3a MOoNydyaBaHe Ha NOTOBOPEHUTE NMApU4HU TOTOLM OT (GMHAHCOBHUS AKTUB B
clesika, CHOpel KOATO 3HA4YMTENHA YacT OT BCHUKM PHUCKOBE M HM3TOAM OT COOCTBEHOCTTA Ha (DHHAHCOBMS AKTHB Ca
NpexBbpIieHd. BCAKO yuacTHe B IPEXBBLPIICH (HHAHCOB AKTHB, KOWTO € Ch3[ajcH MM 3abpxaH 0T pyKeCTBOTO ce
NpU3HABA KATO OTAENEH aKTHB HJIH IacHB.

DUHAHCOBH aKTHBH H MACHBH C€ HETHPAT U HETHATA CTOIHOCT e NPe/CTaBs B 0TYETA 33 QHHAHCOBO ChCTOAHHE TOMABa
U caMo Toraea, Korato [Ipy>kecTeOT0O UMa NPaBHO OCHOBAHME 1A HETHPA CyMHTE H HMa HAMEPEHHE WM 13 YPExXaa Ha
HETHa 0asa WITH []a peajin3npa akTHBA W [a ypeau NackBa eIHOBPEMEHHO.

HpyXkecTBOTO HMa CJIeHUTE He-JePHBATUBHH (DPHHAHCOBH aKTHBH: B3EMAHHS U MAPH U [JapMUHM €KBHBAJNEHTH.

BsemanusTa ca GMHAHCOBY AKTUBH ¢ (UKCHPAHH WIH ONpelensdeMH TUIAAHHA, KOUTO HE ¢a KOTUPAHM Ha AKTHBEH
mazap. TakuBa aKTUBM Ce€ NpPH3HABAT IbPBOHAYANHO MO CNPABEIIMBA CTOMHOCT IUIKOC BCHYKH MPAKO CHOTHOCHMHU
pasxonu no caenxara. Ciell MbpBOHAYATHO NPH3HABAHE B3EMAHUATA C€ OLEHABAT [0 aMOPTH3HPaHa CTOHHOCT, KaTo Ce
U3I0JI3Ba METOMA Ha eheKTHBHUSA NHXBEH MPOLEHT, HAMAIEHA ChC 3aTyOu OT 0Ge3leHKa.

Hapﬂ M NMapUiHH €KBUBAJICHTH BKIIOYBAT MMAPHYHH HAUTHIHOCTM M AETO3UTH Ha BHXKIAHE C MbPBOHAYAJICH MATyPUTET
OT TPHU MeEC€la HIH NO-MaJlKo. bankoBH om:p;lpad)m, KOHUTO Ca IUIaTUMHU IIPH MOHCKBAHE M Ca Hepasjae/iHa 4acT OT
YHNPaBJICHUETO HA NMapUYHUATC HATHYHOCTH Ha I[py)i(eCTBOTO, Ca BKIIIOYCHHU KATO KOMIIOHCHT OT NAapuTe W IMapHUYHUTE
CKBHUBAJICHTH B OTYETA 34 NAPHYHUTE MOTOUH.

He-oepusamugnu punancosu nacusu

Jpy*€eCTBOTO NMBPBOHAUAIHO NPU3HABA W3NAJEHH IBJITOBHM LCHHHM KHUTH M NOAYMHEHH 3aJb/KEHHS HA Jarara Ha
KOATO ¢a BB3HMKHAIM. BCHUKW apyrd (MHAHCOBH NacKBU (BKMIOUHTENHO TAKHMBA ONpENENeHH KaTo OTYMTAHH IO
CMpaBe/jIuBa CTOMHOCT B MevanOu U 3aryOu) ce NPU3HABAT IbPBOHAYATHO HA TAXHATA JIAT4 HA ThPryBaHe, HAa KOATO
HpyXecTBOTO € CTaHano CTpaHa Mo JOTOBOPHHUTE YCIOBHA Ha MHCTpyMeHTa. [Py ecTBOTO OTHHCBA (MHAHCOB MACHB,
KOTaTO HCrOBHTE JOTOBOPHU 3aJbJLKEHHA Ca M3NBIHEHU HIH ca OTMEHEHW HMIIH He ca BATHJIHM NoBedye. DHHAHCOBH
aKTHBH M MaCHBH C€ HETHUPAT M HETHATA CTOHHOCT ce IIPeJCTaBd B OTHETA 33 (PMHAHCOBO CHCTOSHME TOrABA M CaMO
TOraBa, korato JIpyXecTBOTO HMa NPaBHO OCHOBAaHHE [a HETHPA CyMUTE M MMa HAMEPEHHE WM Ja YPeX<Ja Ha HETHA
0aza Wi 12 pealu3vpa akTWBa M Jia Ypelu MacHBa eHHOBPEeMEHHO. JIPY)XECTBOTO MMa CHEIHHTE HE-AepPUBATHBHU
(uHaHCOBY TacHBH: 3a€MH, OaHKOB OBBPAPA(T, THPrOBCKH W APYTH 3aab/DkeHus. TakuBa (UHAHCOBH IACHBH Ce
MPH3HABAT [IbPBOHAYAHO MO CNPAaBEIIMBAa CTOHHOCT IUTOC BCHUKH IIPAKO CBBP3aHH PasxoiM Mo cienkata. Cien
LPBOHAYANIHO OpU3HABaHEe Te3M (MHAHCOBH TACHBH CE€ OLEHABAT MO aMOPTH3HPaHA CTOMHOCT, KaTo ce W3MO3EA
MeToJa Ha epeKTHBHUS JMXBEH MPOLIEHT.

OcHosen kanuman

OCHOBHUST KanuTanl € MpeacTaBeH 10 HOMHWHAIHaTa CTOMHOCT Ha WU3JAJEHUTE H MAaTeHH aKuMu. [ToCcThNiieHUsATa OT
H3aJ€HN aKUHU HaR TAXHATa HOMUHAJIHA CTOMHOCT C& OTYHTAT KaTo HpeMHﬁHH pe3€pBH.
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2.5 O6o6uIeHHe HA ChIECTBEHH CYETOBOIHH NMOTHTHKH (MPOIbLJXKEHHE)
MOUHAHCOBY HHCTPYMEHTH ([IPOALIKEHHE)

ﬂepueamuenu ¢unaucosu UHCMPYMEHMU, GKIIIOYUMETIHO omiumane na xeo.ucupauemo

JIpy’KeCTBOTO M3MON3BA JEPUBATMBHY (PHHAHCOBH MHCTPYMEHTH KaTO JOTOBODHM 3a CPOYHA MOKYMKa U mpoxaxba Ha
MaTepHallHK 3allacH, 3a JId Ce OTPaHHMYaT PHCKOBETE, CBBLP3aHH C KoJeOaHHs Ha [IEHUTE HA OCHOBHHUTE CypOBHHH. Tesu
JEpMBATHBHM (PMHAHCOBM MHCTPYMEHTH C€ OIIEHABAT IO CrpaBeiuBa cToiHOCT. CrpaBeiinBaTta CTOMHOCT Ha
CPOYHHTE JOTOBOPH 3a TIOKYIIKa ¥ [Po/ax0a ce H3YHCIABA Ha 6a3a Ha LEHH, KOTMPaHH Ha CTOKOBA opea 3a JOroBOpH
¢ MOT00HH XapaKTEepUCTHKH.

JIpy’ecTBOTO CKIoYBa (OPYBPIHH JOTOBOPH 34 CPOYHA MOKYNKA M NPOoAak0a Ha MaTepHAIHA 3aIlacH, 32 Ja XeKUpa
eKCHO3ULMATA CH KbM NPOMEHIHBOCT HAa mapuyHuTe TOTOIH, (1) KOATO C& OBIDKH Ha LEHOBH PHCK, CBBP3aH C
HPOMEHHTE B IIEHHTE Ha MeJTa U LHHKA U (2) MOXe 1a OKake BIHIHHE BEPXY Medantara uiu 3arybara. XemKupalioTo
B3aMMOOTHOIIEHKE € OTIPeeNIeHO KaTo XePKHPaHe Ha IapHdIeH I0TOK.

JIpyXecTBOTO CKJIIO4Ba ChINO 1 (OPYBPAHH JOrOBOPH 33 CPOYHA MOKYIKa H npoxax6a Ha MaTepHalHH 3a0acH, 3a 1a
XeKHpPa eKCIO3UIUATA CH KbM MPOMEHIHBOCT Ha CIIPAaBELIMBATA CTOWHOCT Ha TIOCTOAHHHTE CH MATCPHAJIHH 3allacH,
(1) KOATO ce IB/KH Ha IEHOBU PHUCK, CBbP3aH ¢ IPOMEHHUTE B LIEHUTE Ha Me/Ta M LIWHKA U (2) MOXe 12 OK&Xe BIMAHHE
BBpXy Ievyantara wid 3arydara. XeIKHpamoTo B3aHMOOTHOLICHHE € ONMPE/IeIeHO KAaTo XS[UKMpaHe Ha CIpaBelivBa
CTOUHOCT.

)Ipy)KeCTBOTO IIpHIara OTYUTAHE HAa XEUKHAPAHETO 3a XCDKHpAUIUTe OTHOIICHUA, OIIPEACIICHH KaTO XCIDKHUpaHe Ha
TIAPUYIHH IIOTOIH U XeDKHUPpaHe Ha CripaBEIJIMBH CTOHHOCTH.

Korato e/MH JepHBATHB € OTPEJE/IEH KATO X¢UKUPAL HHCTPYMEHT 3a Xe/UKHpaHe Ha TIPOMEHHUTE B APUIHHUTE [IOTOLH
nopajii OIpeJeieH PUCK, CBbP3aH ¢ PU3HAT aKTHB WIIH IaCHB MJIH MHOTO BEPOSTHA MPOrHO3HA CHENIKA, KOHTO MOraT
Ia 3acerHar meuanbu W 3aryOu, edexTHBHATA YAcT OT NMPOMEHHWTE B CIIPABEANHBAaTa CTOMHOCT Ha NEPHBATHBA C€
[pu3HaBa B APy BCEOOXBATEH HOXOX M Ce Mpe]CTaBd B pe3epsa OT XeMKHpaHe B cobcrBeHus kamwran. Cymara,
NpU3HATA B IPYT BCEOGXBATeH AOXO[, C€ peKIacHpuUUpa B NevanOu u 3ary0u B ChLIKMA NEPHOL, KOTATO MapHIHHUTE
HOTOLIH OT X&MKUPAHATA MO3WLMA 3aCerHaT IedanOH W 3aryOM B ChlaTa CTATHA HA OTYETA 33 BCEOOXBATHHS HOXOL

KaKTO XCI)KHpaHaTa IO3nIuA.

Bcsika HeedpeKTUBHA YaCT OT IPOMEHHTE B CIPABE/IMBATA CTOMHOCT HA IEPHBATHBA C& NPU3HABA He320aBHO B nevaion
1 3ary06n. AKO XeDKupaliys HHCTPYMEHT IIpecTaHe [a OTroBaps Ha KPUTEPHWTE 3a OTYHTAHe Ha XCIXKUPAHCTO, U3TeHe
WIH € IpoJajeH, TMoraceH, YNPaXHEeH, WIH ONpPeleNsHEeTO € OTTErNIEHO, TOrapa OTYUTAHETO HA XE/KUPAHETO oe
npekpaTaBa MpocnekTHBHO. HaTpynaHata medan6a miu 3aryba, OTYETEHA MpEeAy TOBA B APYr BCEOOXBATCH NOXOA U
HpejicTaBeHa B pe3epB OT Xe[KHpaHe B COOCTBEHHsS KanWTall, OCTaBa TaM, NOKAaTo IMPOTHO3HATA cHelka 3acerHe
nevan6u u 3ary6u. Korato xexupaHaTa MO3HONI ¢ He-(QpUHAHCOB aKTHB, CyMaTa MPU3HATA B APYT BCEOOXBATEH 10X0]
ce peknacHuuUMpa B OalaHCOBATa CTOMHOCT HA AKTHBA, KOTaTO 4KTHBA € NMPU3HAT. AKO MPOTHO3HATA CEJIKa Bede He
ce 0YaKBa Ja Bb3HUKHE, TOraBa CyMaTa B Apyr BceoOxBaTeH JOXOJ ce IPH3HABA BeIHATA B MeyanOu U 3ary6u. B apyru
cTyyau cymara, Ipu3HaTa B IPYT BceoOXBAaTeH JOXOJ, ce peknacupuuupa B nedanbu U 3aryOM B ChbLUUs MEPUOA, B
KOHTO Xe DKUpaHaTa MO3HHHA 3acsra nedandu 1 3ary0u.

Korato mepuBatuBeH $UHAHCOB HHCTPYMEHT HE € IbDXKaH 33 ThPrOBMA H HE ¢ BKIIOYEH B ONpPEIENeHO XeLKUPaIo
B3aMMOOTHOLUEHHE, BCHYKH NPOMEHH B HETOBHTE COPaBEMIMBH CTOHHOCTH €& NPHM3HABAT IHMPEKTHO B Ie4antH H
3aryou.

C4eTOBOJHOTO OTYMTAHE HA XEKMPAHETO Ce MPEKPATABA, KOTATO: U3TEUe CPOKA Ha XeLKHPAyd HHCTPYMEHT WIH TOH
6bae npojaneH, Obie TIpeKpareH, U3MbIHY (YHKLUUTE CH, WId ITOBEYE HE OTIOBaps HA M3MCKBAHWATA 3a CIIEIHATHO
CUETOROJHO OTUMTaHE. B Te3d CllydaH, HaTpymaHara redaida WM 3aryba 1o XeKHpallyd WHCTPYMEHT, IPU3HATA B
cOOCTBEHHA KaNWTall, OCTaBa B COOCTBEHHs KAaIWTall, JOKATO Ce MPOABH XeMKHpaHAaTa CAENKa. AKO B ONpenielieH
MOMEHT Beue He Ce OuakBa OCHIICCTBIBAHETO HA XeDKHpaHa cjenka, HeTHATa HaTpylnaHa medanba Winu 3ary6a ce
MPEXBBPII1 KaTo Teyanba Ui 3aryda 3a meproaa.

JIpy’ecTBOTO € OLEHUIIO CBOMTE OTKPUTH IIO3HLIMY N0 Xeaxupane KbM 31 gexkemspu 2014 1. 1 kbM 31 nexemepu 2013
T. TIO CIIPaBEAIMBA CTOMHOCT. 32 MO3HIMHTE, CBBP3aHHU C XEJKUPAHE Ha MAPUIHATE IOTOILM, MONYYeHaTa B PE3yaTar
HeTHA HepealW3HMpaHa Medyanba/zaryba € MpU3HATA AUPEKTHO B APYT BCeOOXBATEH NOXOM, HETHO OT CLOTBETHHA
OTCpPOYEH JAHBK.
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2.5 OGo0ienye HA ChITECTBEHH CUETOBOAHH NOJHTHKH (IIPOALJLKEHHE)
O0esueHka Ha GUHAHCOBH aKTHBH

JIpy»eCTBOTO NpeleHsABa Ha BCska OalaHCOBA aTa JallM ¢a Hanule OOSKTHBHM N0KA3aTelACTBa 33 OO0c3LieHKaTa Ha
(WHAHCOB aKTHB WIH Ha rpyna oT (JMHAHCOBH aKTHBH.

DUHAHCOBH AKMUGH, OMYUUMAHN N0 AMOPMUIUPAHA CHOIHOCH

Axo uMa 00eKTHBHH I0KA3aTeJICTBa, Y€ € Bb3HUKHANA 3ary0a oT 00e3leHKa Ha B3eMaHHA 110 32€MH, ThPIOBCKH U APYTH
B3eMaHHs, OTYHTAHM [0 aMOPTH3HpaHa CTOMHOCT, cyMaTa Ha 3arybaTa ce OLIEHABAa KaTO Dpa3jIHKaTa MExIy
fanancopara CTOWHOCT Ha akTHBA M CeTallHaTa CTOMHOCT Ha O4aKBaHUTE ObJCIU NApUYHY NOTOLM (C H3K/IIOYEHUE Ha
o4akBaHUTE GbIeIH 3ary6H, KOMTO He Ca Bh3HUKHAIM), AUCKOHTHPaHU C MbPBOHAYANTHAS e(eKTHBEH JIMXBEH MPOIEHT
3a ¢uHaHcoBHA aKkTHB (T.e. e()eKTUBHMA JIMXBEH IIPOLECHT, M3UMHCICH NpH MbpBOHAYANHOTO MpH3HaBaHe). CyMmara Ha
3arybaTa ce MpH3HaBa B TIeYanOH U 3ary0m.

JIpy’KecTBOTO ITbPBO MPELEHsABA AAJIH CHIISCTBYBAT OOCKTHBHH JOKa3aTeNCTBa 3a 00e3lieHKa OTAeNHO 33 GHHAHCOBU
aKTHBH, KOUTO Ca HHIMBHIYAIHO 3HAUAMH, W OTACIHO WIH 3a61HO 32 (JHHAHCOBH AKTHBH, KOHTO HE Ca UHAMBHIYaITHO
sHauuMH. Ako JpykeCTBOTO Olpenenu, 4e HAMa OOEKTHBHHM AOKa3aTelicTBA 3a o0e3LEHKa 3a OTACTHO OLIEHEH
(hHHAHCOB aKTHB, 0€3 3HAUECHHE [y € 3HaAYNM HITH He, aKTUBBT CE BKIIFOYBA B IpyNa oT PUHAHCOBM aKTHBH C IIOJ00HH
XapaKTepHCTUKY Ha KPEOUTHUS PHUCK U ompeens o6e3LeHKaTa UM 3aeIHO.

AKTPIBH, KOHTO C€ OlIeHABAT 3a 00e31eHKa OTASITHO H TIpH KOUTO CC€ INpU3HaBa WIH IIpOoAb/DKaBa Aa C€ IMpU3HaBa 331"}’63.
oT 00e3leHKa, He y4JacTBaT B KOJICKTHBHATa OLCHKA Ha obe3lieHKara.

AKo B clle[iBall NEPHOA CyMara Ha 3arydara ot 06e3leHKa HaMallee | CIIaIbT MOXKe 1o 00SKTUBEH HAUHH Ja C& CBBpKE
ChC CHOMTHE, KOETO BBE3HUKBA, Cled KaTo obe3leHKaTa € MpU3HaTa, IPU3HATUTE NpeAd ToBa 3ary0u oT obe3leHka ce
Bb3CTAHOBABAT. Bh3cTaHOBABAHETO Ha 3aryfara oT ofe3LeHKa ce IIpU3HaBa B Nevandu 1 3ary0H A0 CTEMNeHTa, 10 KOATO
GanaHCcoBaTa CTOMHOCT Ha (DMHAHCOBMSA aKTHR He HAJBHINARA HETOBaTa aMOpTH3HpaHa CTOMHOCT, KakBaTto Ou Ouna
OTIpeZieNneHa Ha iaTata Ha Bb3CTAHOBABAHETO, aKko He € OIIa MpH3HaTa 3ary0a oT 00e3LeHKa.

ToproBekuTe B3eMaHHA ce O0E€3LEHABAT, KOTAaTO CHINECTBYBAT OOCKTHBHM JOKA3aTeNCTBA (KaTo HANpHMeEp, CTaBa
BEPOATHO, Ye UIBKHUKET Nie Oble 00SBeH B HECHCTOATEIHOCT WIM MMA 3HAYMTETHH (UHAHCOBM 3aTPyAHEHUNSA), ye
Jlpy»e€CcTBOTO HAMAa Oa MOXe ChOepe HU3ILUIO BCHYKH JBIKMMH CYMH, CBIJJACHO ITbPBOHAYATHWTE YCJIOBHS Ha
daxrypara. Obe3ueHeHNTe B3EMaHHS Ce OTIIHCBAT, KOTaTO CTaHAaT HECHOHpacMIL

MartepuaJiHy 3anacH

MaTepualHUTe 3alacH Ce OLCHMBAT IO IO-HHCKaTta oT ce0ecTOMHOCTTA M HeTHAaTa pealM3HpyeMa CTOHHOCT.
MarepHanHHTe 3amacH, 3a KOHUTO € Xe[KHUpaHa CIpaBelINBaTa CTOHHOCT, Ce OLEHABAT 110 c€0ECTOMHOCT, KOPUrUpaHa
CbC CyMa, OTpa3sgBallia POMEHHTE B CIIPABEJTMBUTE CTOHHOCTY HA XEKHPALIUTe MHCTPYMEHTH.

Pasxogute, KOHTO C€ W3BBpIIBAT, 3a Ja [JOBEJAT JaJeH MpPONYKT B HETOBOTO HACTOALIO CBCTOSIHHE H
MECTOHAXOXICHHUE, C€ BKIFOUBAT B CTOMHOCTTA /Ce0€CTOMHOCTTa, KAKTO Cle/Ba:

CypOBHHH M MaTepHald - IOCTaBHA CTOMHOCT, oTpesiesicHa Ha 6a3a MeToa ,,CpellHO
npeTerieHa CToHHOCT”;

T'oToBa IPOIYKIHS U - CTOHHOCTTA HA YMOTpeGeHWTe NPEKH MATepuand, TPyH

He3aBhPIIEHO MPOM3BOICTBO MPOMEHIIMBH ¥ IOCTOSHHH OOINH MPOM3BOACTBEHH PA3XO/IH,
pasmpencneHy Ha 6aza Ha HOPMaJleH NPOH3BOICTBCH KAIIALIMTET,
0e3 [a ce BKIIFOUBAT PA3XOIUTE IO 3a6MH.

HerHarta peaiinzupyemMa CTOMHOCT € npeanojlaracMara nmpojaXHa [€Ha B HOPMallHHA XOH Ha CTOIIaHCKaTa IEeHHOCT
MHBYC HpI/I6J'Il/131/lTCIIHO OLCHCHHUTES PasxodH 3a 3aBbPIIBAHC Ha MPOHU3BOACTBCHHUA UKD H TE3H, KOUTO Ca HCO6XO,Z[I/IMI/I
34 OChIICCTBABAHE HA nponaxcGaTa,

3a MaTepUATHUTE 3allaCH ChC ChABPKAHUE HA METallH 00e31IeHKaTa Ce PeaIM3Hpa, Cllejl KaTo Te Ce IPYMUPAT B HAKOIKO
OCHOBHH KaTerOpPHH CIIOpE]l THIa Ha MeTana (CIIaBTa), OT KOATO ca CheTaBeHH. EQexThT ot 3arybute ot obesleHka u
BB3CTAHOBEHATA 00€3LeHKa Ha MaTepHaTHY 3aMacH ce NpeAcTaBAaT B ,,CebecToitHOCT Ha npodaxbure”.
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2.5 O6o0IeHHe HA ChINECTBEHH CYeTOBOAHH MOJIMTHKH (IPOAbJIKEHHE)
I[IpoBu3zun

TIpOBU3KH ce TIPH3HABAT, KOraTo JIpykeCTBOTO HMa CETallHO 3aibIkeHue (MPaBHO MWIM KOHCTPYKTHBHO) B PE3yniTaT
HA MuBaid CHOWTHS; HMa BEpOSTHOCT 3a MOTACSBaHe Ha 3aJbDKCHHETO jga Obae HeoGXOomMM MOTOK OT PecypeH,
ChAbPIKALl HKOHOMHYECKH MON3M; M MOXe Ia GbJe HanpaBeHa HANEKIHA OLEHKA HA CTOMHOCTTA Ha 3aIb/DKEHHETO.
Korato JIpyKecTBOTO 04aKBa, Y€ HSKOM M BCHYKH HEOOXOIMMH 32 YPEK/AHETO Ha NPOBU3MATA Pa3XOAH Iie Objat
BB3CTAHOBEHH, HAIPUMED CHIJIACHO 3aCTPAXOBATENEH JOTrOBOP, Bb3CTAHOBABAHETO CE NMPHM3HABA KATO OTAEJICH aKTHB,
HO CaMo TOTaBa, KOTATO € IIPAKTHYECKY CUTYPHO, 4 Te3H PasXxojiu 1lie ObJaT Bb3CTAHOBEHH. PasXouTe 3a NPOBU3UH CE
IPEACTABST B Tevanéu # 3arybu, HETHO OT CyMaTa Ha BH3CTAHOBEHWTE pasxoau. Korato edekThT OT BpeMeBHTE
PasnHKH B CTOWHOCTTA Ha IIAPHTE € CBIIECTBEH, MPOBHU3MHMTE CE NHCKOHTHPAT KAaTo CE M3MOI3BA TEKylla HOpMa Ha
JMCKOHTHpaHe TpedH JaHblM, KOATO OTpasfiBa crenupuyHUTE 32 3adb/DKEHMETO pHUCKoBe. Korato ce m3nonssa
JMCKOHTHDAHE, YBEIMYGHHETO HA TIPOBU3MATA B DE3yNTaT Ha H3MHHANOTO BpEME, Ce MPEICTaBS KATo (HHAHCOB
pasxosi. YCIOBHH 3aIBJDKEHIS He Ce NPHM3HABAT BbB HMHAHCOBUA OTHET, HO CE OIOBECTABAT, OCBEH KO BEPOATHOCTTA
3a M3XOASILH [OTOLH, ChIBPIKAIIN HKOHOMHYECKH TON3H, 33 IOracsaBaHE HA 3ab/DKEHUETO € MaNKa. Y CIOBHY aKTHBH
ChIIO He ce MPH3HABAT BbB (PHHAHCOBHS OTYET, HO CE ONOBECTABAT, CAMO aKO € BEPOATHO Bh3HMKBAHETO HA BXOASLUH
[apHuHK OTOLM, ChIBPKAIIY MKOHOMHUECKH ITOJI3H.

Jloxoau Ha nepconana

IIranoge c depuHupanu eHocKu

Tlnan ¢ )IC(I)I/IHI/IpaHI/I BHOCKM € IJIaH 3a JOXOIH CJICH HalyCKaHE, CIIOpen KOUTO APYKECTBO ILTAllla BHOCKU HA ApYyro
JULiE M HsIMa HUKAKBH IPaBHU WA KOHCTPYKTHBHH 3abJHKCHHA Oa IuUlamia JAOMBJIHUTCIIHH CyMH CJI€ TOBa.
HpaBI/lTeJ'ICTBOTO Ha B’I:J'Il"apI/Iﬂ HOCH OTTOBOPHOCTTA 3a OCUTYPABAHETO Ha NCHCHHM IO IUTaHOBE 3a ,Z[e(l)I/IHHpaHH BHOCKH
B Bwrappm. 3agbDKEHMSITA 34 NpeBekJaHe Ha BHOCKH MO INTAHOBETC 34 TEHCHOHUpAHE C I[C(i)I/IHI/IpaHI/I BHOCKH, CC
NPHU3HABAT KaTo pa3XxodH 34 NepcoHana B nevanon u 3ary6n TEKYIIO. BHockure 110 I1aH ¢ ,IIC(I)I/IHI/]'paHI/I BHOCKH, KOHUTO
ca IBJDKHMU NMOBEYE OT 12 mecena crneq Kpad Ha I¢proja Ha MNpEIOCTaBAHC HA YCIYruTe OT CIYXKHTCIUTE, CC
AACKOHTHpAT 10 HacToAllaTa UM CTOMHOCT.

Inanose ¢ depunupanu 00xoou

I[L1aH ¢ TedHHAPAHH JOXONH € TUIAH 3a JOXOAM ClIe/l HAIlyCKaHe, PasiuyeH OT IUIaH ¢ AeduHupaHn BHOCKH. HeTHoTO
3abDKeHAE Ha JIpyKeCTBOTO 3a ITaHOBE ¢ NeWHHpaHM NOXOM Ce W3YHCIABA OTHEJHO 33 BCEKH ILIAH KaTo Ce
NPOrHO3HpAT ObICL(MTE AOXOMIH, KOMTO CIYXHTENMTe ca NMPUIOOWIA B 3aMfAHA HA CBOHTE YCIYTM B TEKYWIHs M
HPEIXOAHH TIEPHOJH; U TO3H TOXOX Ce NHCKOHTHpA 32 ONpENeNsHe Ha HACTOsIIA CTORHOCT. JIpy:ecTBOTO Npu3HaBa
BCHUKH AKTIOEPCKH TieuaGu ¥ 3ary6u, Bh3HUKBALlK OT IUIaHA 33 JeUHUpaHu JOXOAHM, B APYT BCEOOXBATEH JOXOM U
BCHYKH Pa3XO0JH, Bb3HUKBALLH OT IUIAHA 33 Je(MHUPaHN JOXO/H, B Pa3X0/iy 32 NePCOHANA B NEUanOH U 3aryOH.

oxoou npu npekpamseane

JToxonu TpH TIpEKpaTsBaHe ce NPW3HABAT KaTo pasxof, korato JIpyXeCTBOTO C€ € aHTaKMpalo ACHO, 0e3 peanHa
BB3MOXKHOCT 3a OTKa3, ¢ opuudaseH noapobeH IUiaH, ¢ KOWTO WIH Ja TpeKpaTu paboTHM OTHOLICHWS Tperd
HOpMajiHaTa Jara Ha [IeHCHOHWMpaHe, WM 12 IpeNoCTaBH o0e3meTeHU MpH IpEKpaTABaHe, B PE3yNTaT Ha
IpeITIOKEeH e, HalpaBeHo 3a HachpYaBaHe Ha 106POBONHOTO HalycKaHe. JJOXOIH NpH NpEKparsBaHe 3a 100pOBOIHO
HallycKaHe ca MPU3HATH KaTo pasxol, ako Jpy)XecTBOTO € OTNpPaBHIO Oo(HIHANHO TIPEeAJIOKEHHE 3a JOOPOBOIHO
HpeKpaTsBane, U e BepOATHO, 4e ofiepTara mie 0bIe npHeTa, a OpOST Ha NPHEITUTE MOXE Ja CC OLEHH HAXEKIHO. AKO
ofe3smeTenus ce IBIDKAT 33 HoBeue oT 12 Mecena cliefl Kpas Ha OTYETHHA IICPHOM, T€ C€ JUCKOHTUPAT A0 TAXHATa
HAacToAIIA CTOWHOCT.

Kpamxocpounu 00xo0u Ra Haemi 1uya

3aIBIDKEHNS 33 KPATKOCPOYHMTE /IOXOQM HA HACTH JIMIA CE OICHABAT HA HEJMCKOHTHpaHa 6a3a ¥ ca OTYETCHH KaTo
Pa3sxXojl, KOraTo CBHP3aHHTE C TAX yCIyry ce mpenoctaBat. [lacus ce NpH3HaBa 3a CyMara, KOATO ce 0uakea Ja 6b1e
M3IUIaTEHa N0 KPAaTKOCpOYeH GOHyC B MApH HIH IUIAHOBE 33 PasTpe/elicHHe Ha Medandara, ako JIpyxKecTBOTO HMa
MpaBHO MM KOHCTPYKTHBHO 3a[(b/DKCHHE JIa 3ILIaTH Ta3W Cyma KaTo Pe3ylTaT OT MUHAJIM YCIYTH, TIPEAOCTABEHH OT
CTyXWTe], W 3aIb/DKCHHETO MOXE Ja C€ OLUEHH HajJekIHO. [Ipy)KecTBOTO MpH3HABA KATO 3a[bIKECHUE
HEIMCKOHTHPAHATA CyMa Ha OLCHEHHTE Pa3XOJd MO NIATeH TOJMIIEH OTHYCK, O4aKBaHM 13 ObJaT 3alUlaTeHH Ha
CITyKHTEIUTE B 3aMsIHA Ha TPYZa M 32 H3MHHAIIMA OTYETeH MePHON.
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2.5 O6o611eHHe HA CHIECTBEHH CUYETOBOJAHY MOJHTHKH (MPOIbJIKeHHE)
JIH3MHT

Jpyscecmeomo Kamo Ju3UnZOROIyYaAmEN

TnamauusTa 1O ONMEpPaTHBEH JH3MHT Ce NPH3HABaT B He4alOH U 3ary0H Ha 6a3a jiuHeHHMs MeTOd 3a NEPHONA HA
JM3MHrOBMA joroBop. IlomyueHd NOMBIHHUTENHH IUTAIIAHWS ceé NPHM3HABAT KaTo HepasfelHa 4acT OoT obuurte
JIM3MHIOBH pa3sxold Npes nepuoja Ha J0roBopa.

MuHHMaIHUTE TU3HHTOBH BHOCKH 110 (1)I/IHaHCOB JIM3HUHI C€ PA3NIPEACHAT MEXKAY (bHHaHCOBI/I pa3xoliu 1 HaMaJIABaHE Ha
HCYPCACHUTE 3a0bJDKCHUA. DHUHaHCOBHUTE PasxoaH Ce pasnpeaciisiT KbM BCEKU NEPHON 32 BpEMETO Ha JIM3UHTOBUA CPOK
Taka, 4¢ Ja ¢€ HOCTHUIHE MOCTOAHEH MEPHOIUICH JIUXBEH ITPOLIEHT Ha OCTaThbKa OT 3aAbJDKCHHETO.

Onpedenane 0w 0adeno CnoOpasymMenue Co0bpIca JUIUHS

[pu BL3HUKBaHE HA CIOPAa3yMEHUETO, Py KeCTBOTO OIpeessi AalH TO €, WIH ChIbpXa JU3KUHT. ToBa € Taka ako
Cre/IBAIATE JBA KPHTEPHS Ca M3MbIHEHH:

®  I3MBIHCHHETO Ha CIIOPa3yMEHHETO 3aBUCH OT U3MOI3BAHETO HA ONpPEAENEH aKTHB MW aKTUBH; U
®  cropasyMeHHe IpelaBa NMPAaBOTO HA MOJI3BAHE HA aKTHBA(UTE).

Ilpu BB3HHMKBaHE WK Clie]l TOBTOPHA OIEHKA Ha CIIOpa3yMeHHeTo, JIpy»XecTBOTO pasfens MiallaHus H JApYrd
HM3UCKBAHU BB3HArPaXKICHHS TI0 TOBA CHOpa3yMeHUe, Ha TaKHBa 3a JIM3KHL, M TAKKMBA 33 APYIH EJIEMEHTH, Bb3 OCHOBA
HA OTHOCHTEIHWTE WM CHPABEIJIHBH CTOMHOCTH. Ako J[pyXECTBOTO 3aKNIFOUH, Y€ 33 HafieH (PUHAHCOB JH3MHT €
HEBB3MOMKHO JIa CE pa3[esaT IIallaHuATa Hage)KIHO, aKTUB U IacUB ce MPU3HABAT B PA3MeEp, PABEH HA CIPAaBEINBATA
cToiinocT Ha Gasous aktiB. Ciiel TOBa NAacHBBT ce HaMalifABa, KOTaTo Ce W3BHPLIBAT IJIALIAHMATA, U CE MpU3HABA
BMeHeH (PHHAHCOB Pa3xoj] BbpXy MACHBA KaTO Ce M30I3Ba AUGepeHIHATHNA TUXBEH IPOLIEHT Ha JIpyKecTBOTO.

JIM3UHroBUTE MAINAHMA 110 AOTOBOPH 33 ONMEPAaTHREH JIM3WHT Ce NMPHW3HABAT B nedandu W 3aryOu Ha 6a3a TuHeiHuA
METO/1 33 LeJTHA CPOK Ha TH3HHTOBUA JOTOBOD.

INpu3HaBaHe Ha MPHXOAH

IMpuxoxure Ce NpH3HABAT JO CTENEHTa, B KOATO € BEPOATHO HKOHOMHYECKM TNO3M Ja ObJaT MONy4eHH OT
JIpy’ecTBOTO M cyMara Ha Ipuxola Moxe Ia ObIe HaleXIHO olleHeHa. IIpuxoauTe ce OLEHABAT MO CIPaBeIMBATA
CTOMHOCT Ha MOJyYeHOTO Bh3HArpakACHUe, KaTo ce M3KIIoYAT OTCTHIKH, pabaTh M OpyTH JaHBLH BbPXY NpodaxOute
wiu muta. [Ipeau na 6bJe MpU3HAT MPHUXOJ, CIeIHUTe CIelH(pUIHA KpUTEPHH 3a OpH3HaBaHe TpA6Ba CHILO Ja ObIaT
YIOBJIETBOPEHU:

Hpoodadicou na npodyKyusa u cMoKu

Ipuxox or mponaxba Ha CTOKH Cce NIPH3HABA B MOMEHTA, KOraTO CBUISCTBEHHMTE PHMCKOBE OT COOCTBEHOCTTa ce
UPEXBBPIAT KbM KyITyBata, MOTydaBaHETO Ha BB3HATPAXJEGHHETO € BEPOATHO, CEBP3AHHMTE PAasXOJM W Bb3MOXKHHTE
BpBINAHMS HA CTOKH MOTaT Ja C€ ONPENENAT HAAeKJHO, HAMAa NPOABIKABALIO YYacTHe Ha DPbKOBOACTBOTO B
VIIPaBJIEHHETO Ha CTOKWUTE, M CyMaTa Ha MPUX0Ja MOXe Ja ce M3MepH Hajaex/Ho. Tosa o0M4aiiHO cTaBa B MOMEHTA Ha
TAXHATA EKCIIEAHIHA.

IIpedocmasnne na ycayeu

[Mpuxoaute OT NpoaaXOH HA YCIyrd ce NMpr3HaBaT Ha 0a3a eTan Ha 3aBBPIIEHOCT KbM JaTaTa Ha oTdeTa. ETamer Ha
3aBBPIIEHOCT Ha CHEJIKATa ce onpe/ess Ha 6a3a Ha oTpaOdOTeHHTE IO MOMEHTa UOBEKOUACOBE KaTO IPOLEHT OT obiuTe
4OBEKOYacoBe, KOUTO wie Obaar orpaboTeH! 3a BCeKH HOroBop. Koraro pesynraTeT OT cAenkara (IOroBopa) He Moske
1a OBJie HAIEKIHO OLIEHEH, MPUXOIBT ce MPH3HABA CAMO JOKOIKOTO PU3HATHTE Pa3XoAH ¢a Bb3CTAaHOBUMH.

IIpuxoou om auxeu

IpuxoauTe OT JMHMXBH ¢ IPH3HABAT HPH HAYHCIABAHETO HA JIUXBHTE (KATO Cc M3MON3BA METOJA HAa e(eKTUBHUA
JIMXBEH TPOIEHT, T.e. JUXBEHHAT IPOTICHT, KOMTO TOYHO AMCKOHTHpPa OYaKBAHUTEe ObACIIM NApUYHHA HOTOLH 32
HepHOAd Ha OYaKBaHUS JKHBOT Ha GHHAHCOBHS MHCTPYMEHT 0 0aNaHCOBA CTOHHOCT HA GPUHAHCOBHMS aKTUB).
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2.5 OGo0ueHne Ha ChIIeCTBEHH CYETOBOIHH MOTHTHKH (TIPOAB/KEHHE)
DUHAHCOBH NMPHXO0IH H Pa3XoaH

DUHAHCOBHTE INpHXOOH BKJIIOYBAT NPUXOAH OT JIHXBH IO HHBCCTHPAHH CpEACTBA M neyaubu oT XeHKUpalu
HHCTPYMEHTH, IIPU3HATH KAaTO ApYyr BCEOOXBATEH AOXO/I. HpI/lXOIl OT JIMXBH C€ MMPU3HABAa B MOMEHTA Ha HAYHCIIABAHETO
MYy 1O METOJa Ha e(beKTI/IBHaTa JIUXBA.

DUHAHCOBUTE PA3XOM BKIIOUBAT PasXofyl 32 JUXBH MO 3aeMH, GAHKOBM KOMHCHOHHH H 3aryOM OT XejDKMpad
HHCTPYMEHTH, KOUTO Ce MPU3HABAT Karo APYr BceoOXBaTeH A0XOX. Pasxomu 1o 3aeMu, KOWTO HE MOTAT Ja Ce OTHecar
IpAKO KbM IPHIOGHBAHETO, CTPOUTEICTBOTO HIIH MPOH3BOACTBOTO Ha OTIOBAPAIL HA YCIIOBUSATA AKTUB, Ce NIPU3HABAT B
revan6u ¥ 3ary0H KaTo e W3MoN3Ba MeToa Ha eeKTHRHHA IMXBEH NPOLICHT.

Be3spn3Me3Hu cpeAcTBa, OTHYCHATH OT AbPiKaBaTa
Be3pB3Me3IHUTE CPeACTRA, OTIYCHATH OT AbPKaBaTa, CBbP3aHN C AMOPTH3HPYEMH IbTOTPAHHNA MaTEPUaIHK aKTHBY,

Cce MPH3HABaT KaTo MPHUXOA II0 BPEME Ha IOJIE3HHA JKHBOT Ha AKTHBHTC Ype3 HaMalliBaHEC Ha pa3sxXojuTe 3a
aMOpTHU3aLHHU.

Janbuu

JlanbKBT BbPXY Medaifara 3a roavHaTa MpeACTaBigBa TEKYIIM M OTCPOYEHH JaHBUM. JaHBKBT BBPXY neuajibaTa ce
npu3HaBa B meyanGu W 3ary6H, ¢ W3KIOYEHHE Ha TO3M, OTHACALI €€ 33 MORHLMH, KOHTO Ca NPH3HATH B JPYT
BCceoOXBaTeH AOXO.

Texyu; oanvk 6vpxy 0oxodume

TeKyLuprre JAHBYHU aKTHBU K MTACUBH 32 TEKYIIHA U IIPCAXOIHA NMEPHOM C€ TIpU3HaBaT Mo CyMarta, KoATO CC O4YaKBa [a
Oble BB3CTAHOBEHA OT WIM IJIaTeHAa Ha JAHLYHHUTE BJIACTH. le/l H3YHCACHHE Ha TCKYIIWUTC DAHBUH C€ IIpHIarat
JAHBYHHUTE CTABKU N JaHBUYHWTE 3aKOHH, KOHUTO Ca B CHJIA MM €A B 3HAYHUTEITHA CTCIEH TIPUETH KbM JaTaTa Ha OTIETa.

Omcpouen 0ansK 8upxy 0oxooume

OTCpO‘ICHHTe JaHBIIH CC IIPU3HABAT 10 GaaHCOBUS METO/ 3a BCUYKHU BpPEMEHHH pa3IUKU KbM JaTaTa Ha OTHETA, KOUTO
BB3HUKBAT MEXKIY NJaHbYHATA OCHOBA Ha AKTUBUTE W NACHBUTE H TCXHHUTE HanaHcoOBH CTOHHOCTH.

OTCcpodYeHd NaHBYHU NACHBHU CE MPU3HABAT 32 BCHYKA OOJIaraeMy BPEMEHHH PasiHKH, OCBEH OO CTEIIEHTa, O KOATO
OTCPOYEHHST NaHbyYeH NacHB Bb3HAKBA OT ITbPBOHAYAIHO NMPU3HABAHE HA AKTUB WM [1ACHB OT JaleHa CIEJKa, KOATO
He e Gi3Hec KOMOMHALMA H HE BJIMSC HUTO BbPXY CYETOBOAHATA redanda, HUTO BbPXY HaHbYHATa Neyajda Win 3aryba
KbM MOMEHTA Ha W3BBPIIBAHE HA CAEIKATA.

AXTHB TIO OTCpOYCHH NaHbLH CC HAYMCIABA CaMO 0 pasMmepa, 1o KOHTO € Bb3MOXKHO ObJemia obnaraemMa mevanfa ga
Obae HATUIHA IIpH YCJIOBHUE, Y€ HEUIIIOI3BAHUTE JaHbIHI 3ary6n U KpeauTu Morar Ja ObJaT W3MOI3BaAHH.

JpyKecTBOTO W3BBPINBA mperae] Ha GalaHCcOBaTAa CTOMHOCT HA OTCPOYEHHTE NAHBYHH AKTUBH KbM BCSKA JaTa HA
OTYeT U s HAMaJABa [0 CTEIEHTa, J0 KOATO BEUE HE € BEPOATHO Ia GbIe pealu3upaHa AocTaThuHa obnaraema nevanoa,
KOSITO Ja [I03BOJIABA LICNMS MM YacT OT OTCPOUYCHHUS JaHbUEH aKTHB Aa ObJlie Bb3CTaHOBEH. HenpusHaTUTE OTCpOYEHH
JAaHBUHM AKTHBH Ce NPEPasIiIeXAAT KM BCAKa AaTa HA OTYET M CE NPU3HABAT O CTENEHTa, IO KOATO € CTaHalo
BEpOATHO 1a 6bIe peatusupaHa Gbaelia obnaraeMa medanbda, KOATO 1a MO3BOJA OTCPOUCHUs AaHBYEH akTuB 1a Obae
Bb3CTaHOBEH.

OTCpO‘ICHI/ITG JaHBYHU aKTHBH M [ACHBH C¢ HETHpAT 4KO HMa NpaBHO OCHOBAHUEC 32 HCTHPAHC Ha TCKYUIW JaHbYHH
AKTUBH H IIACHBU WIH Te3H JaHbUHHY aKTHBH H MACHBH LIC CE peATU3NPAT €AHOBPEMCHHO.

Manvk evpxy oobasenama cmoiinocm (/1C)
IIpuxonute, pasxoAnTe U AKTHBHUTE ce NMpH3HaBaT HeTHO oT JJIC, ¢ u3kmodeHue Ha CiryJauTe, Korato:

L4 IUIC, BB3HHUKBAII NPpY NOKYNKAa HA AKTUBH WM YCIIYTH, HE € Bb3CTAHOBUM OT NaHbYHHTC BJIACTH, B KOMTO
Cﬂy‘laﬁ I[}IC C¢ IIpU3HABA KATO YacT OT L€HATa Ha HpI/IIIOGI/]BaHe Ha aKTHBa HJIM KaTO 4acT OT CbOTBCTHATA
pa3xojHa No3ULKst, KaKTO TOBA € HPUIOXKHMO,; H

e  B3cMaHUATA H 3aTBDKEHUNTA, KOUuTo ce oTuuTar ¢ BkmodeH JIJIC.

Hetnata cyma Ha JJIC, BB3CTAHOBMMA OT HIIM JBDKAMAa Ha JAHBYHHIC BIACTH, C¢ BKIIOYBA B CTOHMHOCTTA Ha
B3eMAHMATA WK 3aTbIDKEHHUATA B OTHETa 32 (PUHAHCOBOTO CHCTOSHHE.
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CO®UA MEJ ATl

MOSACHUTEJIHU BEJEXKH KbM TOAUIIHUS PUHAHCOB OTUET

KkbM 31 nekemspu 2014 roauHa

3. Ilpuxonn H pa3xoad

3.1 [Ipuxonu ot npoaax6n

B xunsnou nesa

T'oroBa TNPpOAYKUWA H CTOKH

2014 2013
623,299 676,546
623,299 676,546

3.2 CeGecroifHOCT HA mpoaxGuTe, Pa3XoAH 3a AMCTPHOYUHS H peanusanus H aAMHHUCTPATHBHM pa3xoaw,
NpecTABeHH 110 HKOHOMHYECKH eJIEMEHTH

B xunsiou nesa

Paszxoau 3a BE3HATPAKIESHUA

Pasxoau 3a COLMAIHH OCHIYPOBKHA
Marepuanu

OTyeTHA CTOMHOCT Ha TIPOJAIEHH CTOKH
H3MeHeHHe Ha 3anacuTe OT rOTOBa
TIPOAYKLMST ¥ HE3aBBbPLIEHO
MPOU3BOJACTBO

Pasxoiu 3a BHHIIHA YCIIyTH
AMOpPTH3ALAN Ha IMOTH, MaIIAHK U
CHOPBKEHHA

3ary6u OT XeIDKUPaHE Ha TapHYeH
MTOTOK

O0es1eHKa Ha MaTepHallHU 3alacH,
neTHO (benexka 7)

AMOpPTH3aLWH Ha HEMaTePHUAIHA AKTHBH

Apyrn
Oo6mo

3a 2014 romguHa

. Pazxoou 3a Aomunu-
Cebecmoiinocm
oucmpubyyus cmpamusHy Obwo
Ha npodadicbume
U peanusayus pasxoou
9,449 1,352 2,048 12,849
2,613 228 326 3,167
586,102 155 291 586,548
3,951 - - 3,951
(18,054) - - (18,054)
17,194 1,792 1,725 20,711
17,622 12 796 18,430
1,504 - - 1,504
56 - - 56
232 - 123 355
914 229 523 1,666
621,583 3,768 5,832 631,183
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CO®USI MEJA AJl

MMOACHUTEJIHU BEJEXKHA KBbM 'OAUIITHUA ®PUHAHCOB OTUET

kM 31 gexemBpu 2014 rogvna

3.2 CefiecTOMHOCT Ha MPOAANKOUTE, PA3XOAH 33 AHCTPUGYIMA H pealH3alusd U aAMUHHCTPATHBHH Pa3XolH,

NMPeACTABEHH 0 HKOHOMHYECKH €JIEMECHTH (npoxn;m[ceﬂne)

3a 2013 roauHa

. Pasxoou 3a Admunu-
Cebecmoiinocm
ducmpubyyus CcmpamusHy Obuo
Ha npodasicbume
U peanusayus pazxoou
B xunsaou nesa
Pa3xo/14 3a Bb3HATPAXKACHUA 9,872 1,243 2,280 13,395
Pasxond 3a cOnMaHU OCHTYPOBKH 2,823 255 405 3,483
Marepuanu 600,598 139 370 601,107
OTyeTHa CTOIHOCT Ha IPOJAIEHH CTOKH 5,252 - - 5,252
H3ameHeHue Ha 3al1acuTe 0T FOTOBA
TIPOAYKIKA H HE3aBBbPLIEHO 24,356 - - 24,356
MPOU3BOICTBO
Pasxonu 3a BHIITHH YCIyTH 19,163 835 1,803 21,801
AMopTH3allMH HA KMOTH, MaIlTUHHA 1 16,115 12 1,026 17,153
CHOPBKEHHA
INeyan6u OT XeMKHpaHe HA NTapHieH (1,385) i i (1,385)
[OTOK
OGeslleHKa Ha MaTepHAaIHH 3a1acu, 3,116 i i 3,116
perHo (benexka 7)
AMOpTH3alMY Ha HEMaTEPUAIHH aKTHBH 252 - 106 358
Hpyra 218 216 618 1,052
O6mo 680,380 2,700 6,608 689,688
3.3 lpyru pa3xoiH, HETHO
2014 2013
B xunadu neea
OTpHUATETHA Pa3jNKY OT BaLyTHH KypCcOBe (3,990) (3,818)
ITonoXXHTEIHH PA3TUKH OT BATYTHH KYypCOBE 3,610 3,699
Hpyru 134 (347)
(246) (466)
3.4 ®UHAHCOBH MPHXOIH H Pa3Xoan
ITpusnamu e newanbu u 3azyou 2014 2013
B xunadu nesa
DUHAHCOBH TIPHUXOIH
[Tpuxonu OT JIUXBU 31 46
31 46
DOUHAHCOBH Pa3XxoaH
Pa3xoau 3a JIMXBH IO 386MH, OTUETEHH TI0 AMOPTH3HPaHA CTOHHOCT (15,436) (13,208)
BaHKOBH KOMHUCHOHHU (525) (500)
(15,961) (13,708)
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COPUsI MEJ AL
MOACHUTEJHHU BEJEXKU KbM N'OAULITHUA PUHAHCOB OTYET

xbM 31 nexemBpu 2014 roguHa

3.5 [IpomsiHa B cipaBeAJIHBATA CTOMHOCT HAa epHBATHBH NPHU3HATH KaTo APYr BceoOXBaTeH N0XO0/

2014 2013
B xunaou nesa
HeTtHa neyan6a/(3ary6a) oT XeaskHpaHe Ha IAPHYHH HOTOLH
EdexrriBHa yacT 0T MPOMEHUTE B CHPaBeUIMBATa CTORHOCT TIpH XeKUPAHE Ha
TTAPUYHH TTOTOLH 380 (573)
IanbueH edext (38) 57
Heren edekt B 1pyr BceodXBaTeH JOXOX 342 (516)

3.6 Pa3xonu 3a nepconana

2014 2013
B xunaou nesa
Pa3xonu 3a Bp3HArpasKICHUS 12,843 13,354
Pa3xoau 3a COLIMAJIHOTO OCUTypsABaHE 3,167 3,483
Pa3xomu 3a TOX0IH Ha EpCcOHalia npu neHcuoHupane (bexexka 15) 6 41
O6wo 16,016 16,878

4. Janwbnu BLPXY A0X0aa

OCHOBHMTE KOMIIOHEHTH Ha HKOHOMMATA OT J@HBIM BBPXY JOX0JA 3a TOAUHMTE, IPHKIoYBAK Ha 31 nexemepu 2014
r.u2013 r. ca:

2014 2013
B xunsicu nesa
JaHbOH NPH3HATH B Nle4asiOH H 3aryon
HkoHOMHESA OT OTCPOUESHU JaHbUU 1,254 202
HxoHOMES OT IAHBK, OTYETEHA B Neqaalu u 3ary0u 1,254 202
JaHbuu NpH3HATH B APYT BceoOXBaTeH J0X0A
OTcpoueHd JaHblY, CBbP3aHH € NPEOLICHKA HA 3€MS H CIpaiH - (857)
OTcpoveHr JaHbIH, CBBP3aHH C IIPEOICHKAa Ha MAllIMHU H TEXHHYECKH MHCTAIaluN (1,024) -
OTcpoueHH NaHbIH, CBBP3aHH C XEKUpaHe Ha MapU4eH MNOTOK (38) 57
O6110 1aHbIH NPH3HATH B APYr BceoOGXBaTEeH 10X0M (1,062) (800)

JanbyHata cTaska 3a 2014 1. e 10% (2013 r.: 10%). IIpes 2015 r. npwioxuMara JaHbYHA cTaBka Ie ObJe B pa3Mep Ha
10%.

PaBHEeHHeTO Mex Iy HKOHOMHHTE OT JaHBIH Ha 0a3a cueToBozHa (3aryba)/meuanda W NpunoxuMara U edekTHBHaTa
JaHbYHA CTaBKa 32 IEPHOIUTE, 3apbprBanty Ha 31 nekemspu 2014 1. 1 31 nexemBpu 2013 r., e IpencTaBeHO HO-A0ITY:

2014 2013
B xunsiou nesa
3ary6a npeau JaHbOH (24,060) (27,270)
JlaHbK 10 TIPUIIOXKKMMATa TaHbiHA cTaBka oT 10% 2,406 2,727
OTnucBaHe HA IPU3HATH B IPEIXONHH NEPHOIH aKTHBH 10 OTCPOUYEHH JaHbLU (1,145) (2,505)
HenpnsuaTtu pasxoi 3a JaHBYHH LETH (7 (20)
HUkoHOMHSA OT AAHBIUH BLPXY A0X0AMTE NPU edeKTHBHA JaHbYHA CTaBKa OT
-5.21% (2013 r.: -0.74%) 1,254 202
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CO®USI MEA Al
MOSACHUTEJHHU BEJEXKH KbM I'OJUIIHUS ®UHAHCOB OTYET

KoM 31 nexkemBpu 2014 roguHa

4. Jansum BLPXy Koxoxa (UpoabIKeHHE)

OtcpoueHnTE TaHBIOM KbM 31 JEKEMBPH Ca CBBP3aHM ChC CASHHOTO:

Ortuer 3a ¢punancosoro Otyer 3a BceoGxBaTHHSA
CLCTOSIHHE aoxon
2014 2013 2014 2013
B xunsaou nesa
Ilacueu no omepouenu danvyu:
Hepeanusupanu neqanGu ot xemkupane Ha napuaHm
MOTOIH (11 3 (14) (12)
Hepeannsupauu 3ary6u ot xefkupase Ha napudHu (64) (26) (38) 58
MOTOLH
(75) 23) (52) 46
AKmueu no omcpoyenu oaHvyu:
Hetekyinym aktusu 1,439 628 811 827
Obesuenka Ha MaTepHANHY 3aMacy 6 312 (306) 271
Jaebunn 3arybu 1,705 1,926 (221) (1,690)
Hpyru 163 203 (40) (52)
3,313 3,069 244 (644)
ITpuxoa OT OTCPOUEHH AAHBIH, B MeYaGH H 3aryom 1,254 202
Otcpoyen nanb1n NpH3HATH B APYT BeeoGXBaTeH 20X (1,062) (800)
O0u10 M3MeHeHHE HA OTCPOYCHHTE AN I 192 (598)
AKTHBH 110 0TCPOYEHH JaHLIH, HETHO 3,238 3,046

LIpes 2014 r. [IpyecTBOTO He € IIPHU3HANO OTCPOYCHH 1AHbYHH AKTHBIH CBBP3aHM ¢ JaHbYHM 3ary0u 3a MpeHacsHe Ha
croitHocT 1,145 xun. nesa. Cpoka 3a oN3BaHe Ha TaHBYHATA 3aryba m3Thva npes 2014 r.

KoM 31 nexemepu 2013 r. JIpyecTBOTO He € MPH3HATO OTCPOYCHH JaHLYHH aKTHBM CBbP3aHM ¢ JaHbYHU 3ary0H sa
OpeHacaHe Ha cTofuocT 2,505 xui. mea. Cpoka 3a TIoN3BaHe Ha NaHLYHATA 3ary6a u3THia mpes 2014 r.
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CO®USI MEJ AJL
MOSICHUTEJIHU BEJEXKYA KbM FOIUIITHUSA ®UHAHCOB OTYET

kbM 31 nexemepu 2014 roguna

5. AMOTH, MAIIIHHH U ChOPBIKEHHS

JIBUIKEHMETO B UMOTHTE, MALIIMHATE H ChOPBKEHHUATA (IBNrOTpaliHu MaTepHANHYU aKTUBH) € IIPEACTABEHO NO-A0Y:

Cnomaza- B npoyec
Mawunu u menHu Tparc- Ha
mexHuuecku MAauUHU U nopmHu u3zZpaANC-
Semu Cepadu uncmanayuu obopydsane cpedcmaa Hpyeu oane Oéwo
B xunsdu nesa
OTtuyeTHa CTOHHOCT:
Ha 1 suyapu 2013 r. 53,681 40,595 250,047 9,755 804 4,528 8,640 368,050
Ipunoburu - - 1,719 357 - 228 10,911 13,215
Otmucanu - - N (450) - (76) - (533)
TIpeouenka 8,290 285 - - - - - 8,575
[MpeoueHka — eMMMUAHpPaHE
Ha aMOpTH3aLMATA - (2,849) - - - - - (2,849)
TpaHcdep KbM HEMaTEpHAIHH
AKTHBH - - - - - - (131 (131)
Tpaucdiepu - - 10,961 792 - 53 (11,806) -
Ha 31 nexemepu 2013 1. 61,971 38,031 262,720 10,454 804 4,733 7,614 386,327
Tpupoburu - - 1,068 406 1 236 16,549 18,260
Ortnucann - - (52) (140) 41) (40) - (273)
Ipeonenka - - 10,240 = - - - 10,240
Ilpeouenka — enMMHHUpaHE
Ha aMOPTH3ALHATA - (2,876) (118,841) - - - - (121,717)
Tpauchep KM HeMaTEpHATHU
aKTUBH - - - - - - (1,620) (1,620)
TpaHchepn - - 17,876 745 - 80 (18,701) -
Ha 31 aexemspu 2014 1. 61,971 35,155 173,011 11,465 764 5,009 3,842 291,217
Hartpynana aMopTH3anHA H 06e3lenKa:
Ha 1 sinyapu 2013 r. - 63 91,618 5,945 666 3,003 791 102,086
Haumcnena aMopTizauus - 2,854 13,040 742 53 464 - 17,153
IpeoneHka - (2,849) - - - - - (2,849)
Ortmicana aMOpTH3ALHA - - (1) (448) - (76) - (525)
Ha 31 pexemspu 2013 r. - 68 104,657 6,239 719 3,391 791 115,865
Hauncnena aMmopTusaums - 2.882 14,236 852 43 417 - 18,430
IpeoueHka - (2,876) (118,841) - - - - (121,717)
OTnrcana aMOPTH3ALL - - (52) (140) 40 (40) - 273)
Ha 31 nexemspu 2014r. - 74 - 6,951 721 3,768 7971 12,305
basiancoBa cToiHOCT:
Ha 1 smyapu 2013 53,681 40,532 158,429 3,810 138 1,525 7,849 265,964
Ha 31 nexemspn 2013 61,971 37,963 158,063 4,215 85 1,342 6,823 270,462
Ha 31 aexemepu 2014 61,971 35,081 173,011 4,514 43 1,241 3,051 278,912

Obe3yenKa Ha UMOmU, MOUWUHY U CoOPBIHCEHUS

Bp3 ocHoBa Ha H3BBPIOCH IIPErJICd Ha BB3CTAHOBHUMATA CTOHHOCT Ha HMMOTHTE, MAllIHHHTE, CHOPBIKCHHATA H
OGOPyZ[BaHeTO, PBKOBOACTBOTO HE € YCTAHOBWIO MHAWKAIIHH GanaHCcOBaTa CTOMHOCT Ha aKTHBUTE Ja HaJABHIIABA
TIXHaTa Bb3CTAHOBMMA CTOMHOCT.

KoM 31 nexemepu 2014r. pasxonute 3a npugoOuBade Ha JIMA BKIIOYBAT aBaHCOBH IUTaLIaHUsA B pasmep Ha 1,410
xuj. jB. (2013: 2,888 xuj1. NB.), MIATEHH B CHOTBETCTBHE C HOTOBOPH 3a MOKYIKa HA MAIIMHH W o0OpylIBaHe.
Marminute H 000pyIBaHETO Ce NPHI0OUBAT TNIaBHO 3@ PEKOHCTPYKIHUATA Ha JICAPEH U BAJIOB LEX.
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COOUA MEJ AJ
MOACHHUTEJHU BEJEXKH KbM I'OJUINHUSA ®PUHAHCOB OTUET

kbM 31 nexemBpu 2014 roguHa

5. UMOTH, MaLIHHH H ChOPLXKeHUS (POIb/IKEHNE)
KoM 31 nexemepu 2014 maimuHu, ChOPBKCHHAS U 000pyARaHe, 3AI0KEHH KaTo o0e3nedyeHre 3a OaHKOBH 3a€MH, B

pasmep Ha 273,650 xun. neBa, ca monydenu ot [pyxectBoro (2013 r.: 263,721 xun. nesa) (benexka 13).

Hpeouemca Ha 3¢MH H crpaam

PBKOBOICTBOTO € ONPEAEIIHIO, 9€ PEOLCHEHUTE 3¢MH K CTpali NPEJCTAaBIABAT €I1H Kllac akTHBH cnopea MCDO
13, Ha 6a3aTa Ha TAXHOTO €CTECTBO, XaPAKTEPUCTHKH U PHCKOBETE HA MMOTHTE.

AKO 3eMH M CTpaJiii ce OLEHABAxa 1o LieHa Ha NpuaoOuBaHe, TAXHaTa 6anaHcoBa cToMHOCT kbM 31 nexemBpu 2014
61 611a chOTBETHO 5,775 XWUIl. NB. 3eMH | 5,386 XHIL. 1IB. crpaau.

(i) Wepapxus Ha cnipaBeaIHBHTE CTOHHOCTH

CnpageinBaTa CTORHOCT HA 36MH W CTPaiH € ONpeeNieHa OT BHHIIHU, HE3aBHCHMH OLICHHTENH KbM 31 mexeMBpu
2014 r. u 31 nexemBpu 2013. OueHKaTa Ha CIpaBe/UIBaTa CTOMHOCT HA 36MU M CTpalH € KATErOPH3HpaHa Karo
cnpasennuBa cToiHOCT oT HuBo 3 Ha 6a3a Ha BXOAALINTE JaHHHU, U3MON3BAHH IIPH OLEHKHUTE.

(i) CnpaBeanupa croiinocT Huso 3

Crnennata TaGnula NpeacTaBs paBHEHHE HAa NBHKCHHETO OT HAYAJIHO CAIAO A0 KpaiiHO Cayiio Ha CIPaBeLIMBUTE
croitaoctH ot Huso 3

emu Cepaou
B xunaou nesa
Cango Ha | aayapu 2013 61,971 37,963
Hatpynaga amopTusamua - (2,882)
IMpeonenka - -
Canpgo nHa 31 nexemBpu 2014 61,971 35,081

TexHHKH HA OLleHsIBAHE H 3HAYMMH HeHAOII01aeMH BXOAAIIH JAHHH

CnenHara Tabiuia NpencTaBa M3IMOJ3BAHUTE TCXHHUKH 34 OUCHABAHC IIPH OIPEACIAHCTO Ha CIpaBelJiMBaTa
CTOMHOCT Ha 3eMH H crpaay, KakTo U U3MOJ3BAHUTE 3HAYHMH HeHabmogaeMu BXOIAIMMN MaHHH.

BSaﬂMOBpLE}Ka MEKAY KJIIOYOBH

3HaYuMH HeHa0TI00aeMH HeHa0/II0JaeMH BXOAAIIH JAHHH
TexHHKa 32 OLEeHsIBaHe BXOJSIIIH JaHHH H CIpaBeJJIMBa ¢TOHHOCT
3emu: M3nonssan € moaxon Ha cpasHuMu  ® Llewa Ha 3eMi 32 3HaunrenHU YBEJIHYEHHUSI
Ta3apHy LUEHH. KBapaTeH METHP (MEXIY (gamaneHHS) B OUAKBAHWTE [EHH

100-130 erpo).
e Haem Ha wuHaycTpuasinu
Crpafld  3a  KBaJpaTeH

Ha 3eMATa Ha KBaJpaTeH METHP,
0e3 Opyrm MpoOMeHH, OUxa JOBENH

Crpaau: HsnomsBavu ca ABa HOAX0Ja 3a
OllCHKa Ha BCJKa cIpaja: MeToJ Ha

Bb3CTAHOBHUTEJIHATA AMOPTH3HPAHA oty (viescry 2-3.8 eppo) ~ AC  SHATHTEIIHO  TO-BHCOKH (10-
CTOHHOCT W METON Ha  JIOXOJWTe. HHCKH) CIIPaBeIMBHN CTOMHOCTH.

CropaBe/uiuBaTta CTOHHOCT Ha crpaiure e 3HauuTeNnHA YBENHYECHHA
olpefieNieHa KaTO CpegHO DpeTeriieHa (HamMayneHus ) B OYaKBaHWTE IICHH
MEXHy CTOHHOCTHTE, HOJY4YEHH OT IBara Ha HAEMHTE HA KBajpaTeH METHD,
MeToJa. 6e3 Apyrd mpoMmeHH, OHXa JOBEIH

[0 3HAYUTEJIHO II0-BUCOKH (IMO-
HUCKH) CIIPABEUIHBH CTOMHOCTH.

HpeoueHKa HAa MAIIHHH U TEXHHUYCCKH HHCTAJAllHH

PBKOBOACTBOTO € ONMPEAETHIO, Y€ NPEOLEHEHUTe MAlIUHU ¥ TEXHHUECKU HHCTATAlHM TIPEACTABNABAT €JdH KIac
axTHBH cnopefl MCPO 13, Ha 6a3aTa Ha TAXHOTO eCTECTBO, XapPaKTePUCTHKH U PUCKOBETE HA MMOTHTE.

AKO MallMHHUTE ¥ TEXHHYECKUTE HHCTANALMH ce OLEHABaxXa IO lieHa Ha NpHAOOWBAHE, TAXHATA OaJaHCOBA
croiiHocT kbM 31 nexemBpu 2014 6u 6una ceorBeTHO 162,771 XM, 1B,
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COOUA MEJ AQ
MOACHUTEJHH BEJEXKHA KbM I'OAUIIHUA ®PUHAHCOB OTYET

ksM 31 nekemBpu 2014 rogwHa

5. UMoTH, MAallIHHK U CHOPBKEHHS (IPOALIKEHHE)
Ilpeolenka Ha MAILHHH, CHLOPBKEHUS H 000pyBaHe (NIPOABIKEHHE)
(i) Hepapxmusi Ha cIpaBeMJIMBHTE CTOHHOCTH

CrpasemnuBara CTOMHOCT Ha MaIllHHUTE M TEXHHYECKHTE MHCTAJIALMH € OTpPEeReNeHa OT BBHIIHH, HE3aBUCHMHU
onennrenn Ha 31 nmexemBpu 2014 r. CropaBeaiMBaTa CTOMHOCT HAa MAlIMHMTE M TEXHHYCCKUTS HHCTANALMH €
KaTeropM3vpaHa KaTo crpasejuliBa croifHocT oT HuBo 3 Ha 6a3a Ha BXOASINMTE JAHHH 32 U3IIO3BAHATA TeXHHKA 32
OIICHABAHE.

(ii) Cnpageanusa croiiHoct Hupo 3

Crennarta Tabnuia IMPeACTaBs PaBHEHHE Ha JBIDKEHHMETO OT HAYAIIHO Cajij0 10 KPaHO CAllo Ha CIpaBeIUBUTE
croiigocty ot Huso 3.

Mavaunu,
CHOPBICEHUA
u
obopyodsaie

B xunaou nesa
Canpo Ha 1 saHyapu 2014 158,063
Tpugobvtu 1,068
Otnucanu -
Tpancepu 17,876
Hatpynana amopTu3auus (14,236)
ITpeouenka 10,240
Canno Ha 31 gexemBpu 2014 173,011

TexHHKM HA OLleHABAaHE U 3HAYHMH HeHa0JII0MaeMH BXOIAIIU JAHHU

Crennata Tabuuua npeacTaBs H3MNOJ3BAHATS TEXHWKA 3a OUCHABAHC TIPH OMNPCACIIHCTO Ha CHpaBeIMBATA
CTOMHOCT Ha MAIIWHH, CHOPBKCHHI U o60pynBaHe, KakTO ¥ W3MONA3BAHHTE 3HAYMMH HEeHaOMoJaeMHu BXOJSILH

JIAHHH.

B3aI/lMOBp']:3Ka MEKAY KJIKY0BH

3HauuMH HeHabnI0NaeMH HeHaGII01aeMH BXOASAIUHA JAHHH 1
TexHHK2 32 OUEHsIBAHE BXOJISIILH AAHHH CIpaBeINBA CTOHHOCT
Mawunu, cvopvocenus u * Pasxoau 3a noaMsHa 3HavuTeIHH YBEeIHYeHHs (HaManeHHUs) 3apanu
obopydeane:  Metox  Ha ° Du3HECKO M3HOCBAHE Pa3XoAu 3a MOAMSHA U IPOMSAHA B OCTATHYHHUS

e OcTarbyeH MOJIE3EH XKHBOT
o TexHngecko W
TBPTOBCKO OCTapsBaHE

MONe3eH KHUBOT, Oe3 Ipyrd IIpoMeHH, Omxa
JOBEN OO0 3HAYHTENHO I10-BHCOKH (I10-HHCKU)
crpaBeJJIMBA  CTOWHOCTH  Ha  MAIIWHH,
CHOpPBAKEHHA 1 000pyABaHeE.

3HauuTeNIHM YBENWUYCHHS (HaMaJieHUS) BbB
OM3MYECKOTO U3HOCBAHE U TEXHMYECKOTO MU
TBPTOBCKOTO OCTapsiBaHe, 6e3 Apyrd MPOMEHH,
Ouxa MOBeNM OO0 3HAYMUTENHO MO-HUCKH (TO-
BHCOKH) CTPaBeIIHBH CTOMHOCTH HA MALWHH,
CHOPBIKEHIs M 000py/BaHe.

JIpy&KECTBOTO € M3TON3BAN0 PasXOOHUA METOI 3a OIpEelC/IsAiHEe Ha CNpaBe/JIMBHTE CTOWHOCTH HA MALIAHHTE H
TEXHUYECKUTE UHCTANALMH. PEKOBOICTBOTO € H3BBPILKIO TECT 3a 00€3LEHKa Ha eIMHNLATA, TCHEPHUPAIIA TAPHIHH
HOOTOLM, BKIKOUBAILNA MAIIMHHM H TEXHMUESCKA WHCTalallid, 32 Ja NOTBBbPAM YMECTHOCTTa Ha oueHkata. He e
uaeHTAQHUIVYpata HeOOXOQMMOCT 3a HaMaJleHHe Ha OIpeje]eHaTa CIpaBeikBa CTOMHOCT. JpyXeCTBOTO €
pasIIeXAaHO KaTo ¢IHA eVHNNA, TeHEPHpAIa MAPYYHH IIOTOLH.

ofImuTe pasxoau
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MNOACHUTEJIHU BEJEXKHA KbM I'OJUIIHUA ®PUHAHCOB OTUHET

ksM 31 mexemepu 2014 roguHa

6. HemaTtepnanu aKTHBH

Tepeoscku
Mapxu u

namenmu Cogmyep Obwo
B xunaou nesa
OT1u4eTHa cTOHHOCT
Bananc koM 1 suayapu 2013 3 2,195 2,198
Ipunoburu - 43 43
TpaHcdep oT aKTHBH B IIPOLIEC HA
W3TpaXKiaHe - 131 131
Knm 31 nexemspu 2013 3 2,369 2,372
[Npunoburu - 15 15
OTnucanu - (80) (80)
Tpaucep OT akTHBHU B IIPOLIEC HA
H3TPAXKAAHE - 1,620 1,620
KuMm 31 gexemepn 2014 3 3,924 3,927
Hartpynana amopTH3anus:
Banarc kM 1 ssHyapu 2013 3 609 612
AmMopTH3alys 3a roquHara - 358 358
KoM 31 nexemBpu 2013 3 967 970
AmMopru3zanus 3a rogruHaTa B 355 355
Orrucann - (80) (80)
KbMm 31 nexemBpu 2014 3 1,242 1,245
BanancoBa crofiHocT :
K®Mm 1 sinyapu 2013 - 1,586 1,586
KobMm 31 gexemepu 2013 = 1,402 1,402
KoM 31 nexemepn 2014 - 2,682 2,682

Obe3yenka Ha HeMAMEPUATHU AKMUGH

JIpy»ecTBOTO € W3BBPIIIIO Hperie] 3a obe3leHka Ha HeMaTepHalHuTe akTHBU KbM 31 nexkemspu 2014 r. He ca
YCTAHOREHH WHIWKAIIMU 3a TOBA, 4e OanaHcoBara CTOHHOCT Ha aKTHBUTE HAIBUINABA TAXHATA Bb3CTaHOBUMA
CTOIMHOCT W B PE3YITaT Ha TOBA, HE € MpH3HaTa 3aryda oT 00e3eHKa BB QHHAHCOBHS OTYET.
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7. MaTepHaJIHU 3a11aCH

2014 2013
B xunaou nesa

Martepuanu 23,309 21,078
He3aBwpliieHO NMPOU3BOACTBO 51,332 38,213
T'oToBa nMpoAyKIHs 23,846 27,117
Croxn 832 651
IMpenocraBeHH aBaHCH 3a MOKYIIKa HA MaTEPUaIN 245 191
99,564 87,250

Musyc: Ofe3leHKa Ha MaTepHaJIHH 3a0acH:
Marepuanu (6) (369)
HezaBbpiueHo npou3BoACTBO (35) (1,626)
['oTOBA MPOAYKIHA (15) (1,109)
Croxu - (12)
(56) (3.116)
OO6u0 MaTepUATHH 3aNacH, OLEHeHH 110 M0- HHCKA OT 0TYeTHA M HETHA 99,508 84,134

peasu3dpyemMa cToiHHOCT

O0e3LeHKaTa HAa MaTepUANHM 3allacH € CBbp3aHa ¢ Hail-moOpara mpelieHKa Ha PHKOBOACTBOTO 3a CTOMHOCTTA, Ha
KOATO Ce OuYaKBa MaTepHATHHTE 3alach Oa ObJaT peanmsupaHu (peaiHa [OTOBOPEHa MNpOAAKHA LieHA MK
CIPaBEIIMBaA CTOMHOCT CIOPEX KOTHPOBKHM Ha LIEHHTe Ha MeTanuTe Ha Oopcor masap). Kem 31 nexemspr 2014
3I0KEHH MaTepHaJiHM 3aracH karo o0e3leueHHs 10 OaHKOBU 3aeMM MOJyYeHU OT JIpy»KEeCTROTO BB3IM3aT Ha
86,379 xun. nB. (2013 r.: 71,626 xun. 1B.) (benexxa 13).

8. TbproBckH H APYrHM B3eMaHHs

2014 2013

B xunsou nesa
Toproecku B3eMaHus (benexka 21) 20,796 21,177
Bsemanus ot cebp3anu auua (benexka 19, 21) 5,525 709
Npyru p3emanws (Benexka 21) 1,858 919
Bzemanus ot 6romxketa Ha JIJIC 1,942 8,591
Jpyru BzeMaHus 199 195
30,320 31,591
30,320 31,591

THProBckd B3eMaHUA ¢ MEHAMATHA HOMMHAIHA cToifHOCT oT 5,500 X1 eBpo ca 3an0KeHH KaTo 06e3NeteHHe 1o
GaHKoB 3aeM KbM 31.12.2014 (2013 r.: 5,500 xui. espo) (benexka 13). Kpm 31.12.2014 r. GanancoBara cToitHOCT
Ha KpaTKOCpOuHHTe ofe3neueHd GaHKOBH 3aeMH (BKIFOUHATEIHO 3aIbJDKEHHA 34 JHMXBAa) 00€3eUeHH ChC 30T Ha
B3eManus € 12 xwi. n8.(2013 r.: 12 xum. nB.).
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8. THproBeKH u APYrH B3eMaHUs (IPOABJIKEHHE)

KoM 31 IeKeMBpH BB3PACTOBHAT aHATH3 Ha OpyTHUTE B3eMaHHMs OT KITHEHTH ¢ IPENCTaBeH B Ta0IMIaTa Mo-10Iy:

IIpocpouennu
30- 60-90 90-
Hempocpouenn <30 AnA 60 0-120 >120 mHH
O6mo IHA TTHU OHH
B xunaou nesa
2014 20,796 17,856 2,352 128 197 206 57
2013 21,177 17,724 2,859 295 20 242 37
9. lepuBaTHBHHA (PMHAHCOBH HHCTPYMEHTH
2014 2013
B xunadu neea AKTHBH IlacuBu AKTHBH [TacuBu
QOopybpAHU OOTOBOPH, IIpeIHA3HAYECHH 32
XeJ/PKUpaHe Ha apWYHU TOTOLIN 646 (5) 384 (123)
®opybpAHH OTOBOPH, TIpeIHA3HAYEHH 32
XeJ/PKUpaHe Ha CrpaBeiBa CTOHHOCT 419 (215) 121 (165)
1,065 (220) 505 (288)
Hetnu akTrey / (TacuBm) 845 217

Cl'IpaBEIU'II/IBaTa CTOHHOCT Ha ACpUBAaTHBUTE KbM JaTaTa Ha OTYETa € OIIPEAcICHA Ha 6a3a Ha IeHU ,,Kyr[yBa”
KOTHPaHH Ha JlonpoHcka 6opca 3a MCTAIH. I[OH’I:J'IHHTGJ'IH& HH(l)OpMaI.lH}I OTHOCHO BHId K PHUCKOBETEC CBbP3aHU C

XeDKHPAIIOTO B3aUMOOTHOLLIEHHE € TIpe/icTaBeHa B benexka 20.

10. Ilapn4HH cpeAcTBA U NAPHYHH EKBHBAIEHTH

2014 2013
B xunaou neea
[NapH4yHH CpeacTBa 0 OAHKOBU CMETKH 8,617 48,372
[Mapuanu cpencTBa B Opoi 3 16
Q610 napu B Gpoii M M0 CMETKH 8,620 48,388

HapI/FIHI/ITe CpeIcTBa B GaHKOBHM CMETKH CE€ OJIMXBSBAT C IUIABAIIW JTMXBEHH TIPOLIEHTH, 6331/IpaHI/I Ha JHCBHHUTC

JTUXBCHH [POLIEHTH 110 GaHKOBH ACTIO3UTH.

IMapruHuTe CpeAcTBa MO GAHKOBH CMETKH 3aJOXEHH KaTto oOesrieueHue Mo OaHKOBH 3a€MH Ha JpyXeCTBOTO KbM
31.12.2014 r. ca B pasmep na 2,098 xwmr. aB. (2013 r.: 188 xun. 18.) (benexka 13). Kem 31.12.2014 r. mama canno
0 3aeMH (BKJIFOYKHTETHO 3a0b/DKEHNA 3a JIMXBH) 00€3TICYCHH ChC 3aJI0T HA MapU4HA CPeACTRA N0 DAHKOBHM CMETKU

(2013 r.: HymNa).

11. OcHOBeH KanmuTAaJl

Ilpemuu om
Obuxnosenu eMucus Xui. Obwo
bpoi axyuu aKkyuu Xui. neea nesa Xun. neea
KoM 1 auyapu 2013 1,839,266 150,820 15,154 165,974
W3 pagenu akiuu 357,775 29,337 29,337 58,674
Ksm 31 nexemspu 2013 2,197,041 180,157 44,491 224,648
K®m 31 nexemspu 2014 2,197,041 180,157 44 491 224,648
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11. OcHoBeHn kanutTaJa (IPOTBLIKEHHE)

KoM 31 nexemspu 2014 I. perucTprapaHus KamuTal Ha JpykecTBoTO ce ¢beTou oT 2,197,041 0OMKHOBEHM aKIHH C
HOMHHaJIHa cTOoiHOCT 82 neBa BesKa.

ObukuoBeHute akuuu Ha Codus Men AJl, KOUTO ce TIPHUTEXKABAT OT APYKECTBOTO Malika, ce M3IMOI3BAT KATO
obesneueHye 110 3aeMa, Nomy4yeH ot Eppomelickata 6aHka 3a Bb3cTaHOBABaHE ¥ passutue (EEBP).

12. ipyru pezepBu

IIpeoueHbYHY pe3epBH RESEpER, OT
JEepUBaTHBHU
B xunaou nesa
Ha 1 sanyapu 2013 . 83,134 751
Hetna 3ary0a ot Xemknpare Ha Mapu4eH MOTOK - (573)
[IpeolicHka Ha 3eMs B CTpaan 8,575 -
Edexr oT oTCcpodYeH! HaHbIH 857) 57
Ha 31 nexemBpn 2013 90,852 235
Ha 1 sinyapn 2014 90,852 235
HeTna 3ary0a oT XemkupaHe Ha MapidyeH noToK - 380
IlpeoueHka Ha 3eMs U cTpann 10,240 -
EdekT oT oTcpoueny naHbIU (1,024) (3%)
Ha 31 nexemepu 2014 100,068 577

Jlpyrute pe3epBH BH3HMKBAT OT XE)KUpaHe Ha NIAPHYHH MOTOIM U OT MPEOLCHKA Ha 3eMH, CTPAjIH, MALIMHH U
TEXHHYECKH MHCTAJIALMH TI0 CIpaBe/iiBa CTOMHOCT. JIpyXecTBOTO OTroBaps Ha W3HCKBAHHATA 33 CIICHHAIIHO
CUETOBOMHO OTYMTAHE HA XekupaHero, cbriacHo MCC 39 (dunaHCOBH HMHCTPYMEHTH: IpW3HABAHE U
oLieHABAHE, pasfen XemkmpaHe. KeMm parata Ha otdera J[py)KeCTBOTO OTYMTA 4acTTa OT Ievaiabata HIH
3ary0aTa, CBbp3aHa C XeKUPAHUTE OTKPUTH MO3ULNH, KOSITO C& ONpeNed KaTo e(eKTHBHO XeMKHPate, B APYT
BCeoOXBaTeH JOXOA M B ,,Pe3eps oT xemkupane”. ChOTBETCTBAIMUAT OTCPOUEH NAHBK CBLIO CE OTYHTA B JAPYr
BceoOxBaTeH goxoj. OuakBa ce, Ue HAPUUHHUTE ITOTONH, CBHP3aHHU ¢ XeMKHPAHE Ha MapHueH IMOTOK, e Ghaat
pealH3upaHy | IUe TOBNHAAT NeYanOuTe WIH 3arybute 3a mopBoTo TpuMecedne Ha 2015, CLOTBETHO, €eKThT
OT XeKHpPAHETO Ha MapuyeH MOTOK, 0T4eTeH KbM 31 mexemBpu 2013 r. B coGcTBeHHA kamutan, ,,JApyru
pe3epBH”, € peanu3npad B nevanbdute v 3arybure 3a 2014 r.

13. ITosyyeHHn JTUXBEHH 3aeMH

2014 2013
B xunaou nesa
[ony4eHn ALATOCPOYHH 3aeMH
bankoBu 3aemMu 175,767 192,614
06110 noy4eHd TbIATOCPOYHHA 3a€MHA 175,767 192,614
HosrydeHn KPATKOCPOYHH 3aeMH
BaHkoBu 3aemMu 251 738
KpaTtkocpouHa 9acT Ha ABAroCpOYHY 3aeMU 17,581 -
OO0 NOTYyHYEHH KPATKOCPOYHH 32eMH 17,832 738
00110 NoTy4eHH’ 3aeMH 193,599 193,352

MartypuTeTHaTa CTpYKTYpa Ha 3aeMHMTe Ha 6a3a Ha NOTOBOpEHHTe HCAHCKOHTHPAHW ILIAINAHHA € TPEICTABEHa B
Benexka 20. [IpyKecTBOTO HE € KaNWTATU3IUPAJIO JIUXBH 1O 3aeMH mipe3 2014 r. (2013 r.: Hyna)

CpenHO-HpeTeFJIeHI/ITe JIMXBCHH IIPOLHCHTH KbM OATaTa Ha OTYETA Ca, KaAKTO CleJBa:
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13. [oJiy4eHH JIUXBEHH 3aeMH (IIPOAbIKECHHE)

2014 2013
bankoB oBEpapadT 5.38% 5.49%
KparkocpouHu OaHKOBH 3a6MH 5.54% 5.41%
Jwnrocpouny OaHKOBH 3a6MH 5.84% 5.46%

K®M 31 mexkemBpu 2014 rogiHa MOTyYEHUTE ABJITOCPOYHH 3aEMHU C€ CHCTOSAT OT:

- OwarocpoueH 3aeM monydeH oT EBponelickaTa ©6aHka 3a Bb3CTaHOBABaHe M pasBuTHEe (EbBP) ¢ rmaBHuna mo
zaeMa 40,000,000 eBpo. 3aemMbT e obe3neueH ¢ WMOTEKa HA 3€MH M CIpafd M 330 HA IBIXXHMH AKTHBH,
MaTepHaTHU 3amacu i o6ukHOBeHH akuuu Ha Codus Men A/l abpKanu OT IpyKEeCTBOTO Maika.

- JlbarocpoveH 3aeM IOIy4eH OT CHHIHKAT 0T 3aeMonareny: Alpha Bank A E., kinon benrapus; Eurobank Bulgaria
AD.; O6enurena bbrrapcka Banka AJl (OBB), ITupeoc bank bvarapus AJl. ['nasHunara Ha kpeauTa ¢ 60,000,000
eBpo. 3aeMbT e ofe3neueH ¢ MIOTEKH HAa 3éMH W CTpajH U 3aJIor Ha [BMXHMHU aKTHBM M MATEPUAIHU 3aliacy.
3aemMbT € o0e3meueH U ¢ MHCMO 3a OAKpPENa, H3IaJeHO 0T APYKECTBOTO MaiKka

BanancoBuTe cTOHOCTH Ha akTHBHTE Ha JlpykectBoTo KbM 31 nexemepu 2014 r., 3a;m0keHH kaTo obe3nedeHue 10
IOBITOCPOYHHUTE KPEIUTH, €A KaKTO CIe/Ba: 3eMHU U crpagd — 93,200 Xun. 1B., JBIKAMH IBIrOTpaiHU aKTHBH -
180,450 xui.uiB., MaTepranuu 3anacy: 86,379 xun.is..

KoM 31 mexemepu 2014 r. KpaTKOCPOYHHTE KpeJUTH BKJIIOUBaT kpeautu monydeHu oT: OBB, Cocuere XKenepan
Ekcnpec6ank, Alpha Bank A.E., xinon bbarapus, FOpobaHk Beirapus © KpaTKOCPOYHA YacT OT HOMYYEHH
IBITOCPOYHH KpeAuTH. KpaTkocpouHaTta 4acT Ha AbJArOCPOYHHTE KpeauTH € 17,581 xun. yiena.

KparkocpouHuTe KpemIuTH ca ofOe3ledeHHd ¢ MHCMO 3a IIOJIKpelna, M3JaJeHO OT JPYKECTBOTO Maiika, 3alor Ha
MapuYHU CpeicTBA MO OAHKOBH CMETKH M 3al0T HA THPrOBCKH B3¢MaHWA. TbPrOBCKH B3€MaHMsA C MHHHMAaJlHA
HOMHHAIHA CTOMHOCT OT 5,500 Xun. eBpo ca 3anoxeHu kbM 31.12.2014 r. (2013: 5,500 xun. espo). Kem 31.12.2014
CalIOTO HAa KPAaTKOCPOYHH OAHKOBH 33aeMH (BKJIIOUUTETIHO 3aJbIDKCHHS 32 JIMXBa), 00E3MEUEHH ChC 3al0l Ha
p3eManusd, € 12 xuwr. jB. (2013 r.: 12 xun. 18). Kem 31.12.2014 napuunu cpezncTsa 1o 6aHKOBH CMETKH B pasMep Ha
2,098 xm1. 1B. ca 3aJ0KeHH Karo obesneyeHue no 6aHKOBY 3aemu Ha JlpyxectBoTo (2013 r.: 188 xumi. sB.). KbM
31.12.2014 uama canpo no 3aeMu (BKIOUMTENTHO 3aIbJDKEHHS 32 JIMXBH) 00€3MEYEHM ChC 30T HA MapHIHHA
cpencta no 6aHkoBU cMeTKH (2013: Hama).

Knay3n no noropopu 3a ofe3ne4yens 3aeMHu

KoM 31 nexemepu 2014 1. [pyxecTBOTO MMa 33ABJDKEHHS IO JOrOBOp 3a 00€3MedeH 3aeM B pasMep Ha 77,376 xmn.
aB. ChIilacHoO yclOBHATA Ha JOTOBOpa, JIpyxecTBOTO Hie norack 3aeMa o 1 Mapt 2018 r. CrriacHo yclaoBHATa Ha
Jorosopa, JIpyecTBoTo HMa 3aXbJDKEHHE Ja MOIIbpKa olpefiesieHH (HHHAHCOBH ITOKA3aTeNd IPE3 LENUd IEPHOT
Ha 3aema. KbM 31 nmekemspu 2014 r. JIpyxecTBOTO He H3ITHIHABA HAKOH OT (HHAHCOBHTE Moka3atead. Ha 29
aexemepr 2014 1. J[py»ecTBOTO mojyyaBa yBeaoMieHue oT bankara, ¢ koeto bankaTta ocBoOoxknaBa JIpyKecTBOTO
OT 3a/TbJDKEHNETO MY 32 CTla3BaHe Ha GUHAHCOBHTE MOKa3aTelll 3a roAKHaTa 3apbpliuBaiua Ha 31 nexemBpu 2014 1.

Ksm 31 nexemepu 2014 1. JIpyeCTBOTO HMa 3aJbJDKEHHA 110 IOroBop 3a obe3ledyeH 3aeM B pasMep Ha 115,972
Xwi. 1B. ChIIaCHO YCJIOBUATa Ha AOToBOpa, JpyXkecTBOTO Hie IoracH 3aema 1o 5 mekemspH 2018 r. CoriacHo
YCIIOBHSTA Ha TOroBOpa, Jpy:XKecTBOTO MMa 3afblDKCHHME 1a 3a0XKH ONpelejeHH aKTHBH KaTo obesNeueHUe 3a
3aeMa. JIpyKeCTBOTO € B TPOLEC Ha yYpeAsfBaHe HA 3aJI0I BBPXY €OHH OT Te3H aKTHBH. 3aJOrbT Ha aKkTHBA €
OTJIOEH MOpagd aAMWHHCTPATABHH TPWYMHH, KOHTO ca WM3BBH KoHTpona Ha [lpyxkectBoro. bankxara ce e
ChrIIacHIla a yIbIDKY CPOKA 32 yUpeIaBaHe Ha 3aJIoTa.

14. OnepaTuBeH JU3HHT

HeoTtMerMMEITE HAeMHH BHOCKH TI0 ONCPATUBECH JIM3WHT Ca IUTATUMH KAKTO CJICABA.

B xunaou nesa 2014 2013
TTo-MajKo OT eaHa TOAMHA 446 523
Mexny efHa U neT roAUHHA 760 1,042
IloBeue OT NMeT roAUHU - -
06110 1,206 1,565
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14. OnepaTHBeH JUM3IUHT (NPOABIKEHHE)

Ipe3 roauHata cymara oT 558 xuir. JeBa € TpH3HATA KaToO pa3xof B Tevanbu M 3ary6u 10 OTHOINGHHE Ha
onepatueeH Ju3uHT (2013: 594 xun. nesa).

15. Joxoau HA MepcoHAIa MPH NeHCHOHNPAHE

a) Pa3xonn 3a 10xoaM Ha nepcoHalia NPH MEHCHOHUPaHe

2014 2013
B xunaou nesa
Pasxonu 3a TeKylLI cTax 5 40
HeTna akTioepcka (medan6a) / 3aryda, mpu3HaTa IIpe3 roJMHATa - -
Pasxonu 3a IMXBY 10 33IbIKEHHE 33 JOXOIH Ha [IepCOHAIa IIpH IEHCHOHHUPAHe 1 1
Pa3xo/ 3a J0X0QH Ha NepcoHa/IA IPH eHCHOHUPaHe, MPH3HATH B Me4Yaj0H H
3ary6u (Besexka 3.6) 6 41

6) 3aanJrKeHUe 32 JOX0AH HA NEPCOHAJA NPU IIeHCHOHHUPAaHe

2014 2013
B xunaou nesa
Hacrosiia ¢TOWHOCT Ha 33/IbJDKEHHUETO 32 JOXOAY IIPH NMEHCHOHHpPAHE 352 390
3aabJKeHHS 32 10X0XH HA I€PCOHAJIA IPH NEeHCHOHHMPAHE, IPU3HATH B 0TYETA

352 390

3a clmnaucono*ro ChCTOSIHHE

HM3MeHeHHATa B HACTOSIIATa CTOMHOCT Ha 3aABJDKEHHUETO 33 N0XOAH [pH NCHCUOHUPAHE €, KaKTO CclieABa.

B xunsaou nesa
3anpiokeHHe 3a IOX0IH Ha TepcoHalia npy neHcHoHupaHe Ha 1 suyapu 2013 1. 364
Pa3xonu 3a TekyLl TPYJAOB CTAXK 40
Pasxon 3a JIHXBH 1
IlnaTeHd NOX0HU (15)
3ansinkeHue 33 JOXOOHM Ha MEpcoHaa IIpy NeHcuonupase Ha 31 aexemspu 2013 r. 390
Pa3xoau 3a TekyI TPYOOB CTax 5
Pasxopn 3a 1uxBu 1
I[lnaTeHu DOXONH (44)
BanprkeHue 33 IOXOAM HA TIepcoHaNa Ipy neHcuoHrpane Ha 31 nexemBpH 2014 r. 352
OCHOBHHM aKTFOEPCKH MPEATION0KEHU, W3MOI3BAaHN 33 CUSTOBOIHH LICNTH:

2014 2013
HopMma Ha TUCKOHTUpaHe 5.50% 5.50%
bbaemo HapacTBaHe HA JOXOAUTE 6.00% 6.00%
TexydecTBO 11.00% 11.00%

CyMuTe 3a TeKyIMA U OPSIXOJHUTE YeTUPH NIEPUOAa ca, KAaKTO CIeABa:
2014 2013 2011 2010 2009

B xunsiou nesa
3anpinkeHNe 3a IOXOAM Ha IepcoHama IIpH
IEHCHOHHUPAHE 352 390 364 362 306

: €)) €)

AkTioepckH (meuantu) u 3aryoun -
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16. TbproBeky U APYTH 3aAbJIKEHUS

2014 2013
B xunsou nesa
Toproecku 3aabikerus (benexka 21) 13,305 4,501
3aabiokeHHs KM cBhp3any nuna (benexka 19,21) 42,147 52,465
Hpyru 3agpmxenns (benexka 21) 662 596
3arpikeHNa KbM NEpcoHana 939 950
Jlpyru 3anb0keHAS KbM cBBp3asu Juna (benexka 19) 3 815
3arpinKeHUs 33 JaHBLIH 325 414
Hpyru 3anboKeHus 1,213 B 929

58,594 60,670

VY¢moBHsATa Ha TIOCOUEHAUTE TO-rope HUHAHCOBH 3aIbIDKCHUSA Ca, KAKTO CIIe/IBa:

- 3arpIKEHAATA KbM TOCTABYHIH He ca IMXBOHOCHH M 00uuaiiHo ce ypexaar B 30 JHEBEH CPOK;

- JlaHbYHHTE W OCHTYPUTETHH 3aIbJDKEHUS HE €a JIUXBOHOCHH H €€ YPEXIaT B 3aKOHOYCTAaHOBEHUTE CPOKOBE;
- 3aaBDKeHHATa KbM NEPCOHANa He ca THXBOHOCHU U 00uuaiino ce ypekaaT B 10 AHEBEH cpok;

- dpyrure 3aIbmKeHUs He ¢a IMXBOHOCHH 1 oOuyaiiHo ce ypexaar B 30 JHEBEH CpPOK.

17. HeoTMeHMMH aHT A2KHMEHTH
31.12.2014 31.12.2013

B xunnou nesa

MamuHH, ChO0pBHXKeHUI, 000pyaBaHe 1,537 4,979

Husecmuyuonna npozpama

IIpe3 2015 roamna Jpy>KeCTBOTO NpPEABHXA 3aBBPIIBAHE HA PEKOHCTPYKUMATA HA aKTHBH B JICAPHO H BAJIIOBO
MpoH3BOACTBO. OUaKBaHUTE HHBECTULHOHHH Pa3xoH Bb3au3ar Ha 1,537 xun. nB.

18. Yc10BHH 3a0bJAKEHHS

Banxosu eapanyuu u axpedumusu

BaHKOBHTE rapaHUWK M aKpeAWUTUBH, H3daieHu B noma Ha COPHS MEJI A/l oT ApyrH KOMIAHHH, B3NH3AT Ha
3,107 xu. nB. (2013 1.: 5,099 Xu1. JIB.) KbM OaTaTa Ha (MHAHCOBHUS OTUET.

BankoBuTe rapaHimuu W akpeantusy, uinaneHd or COOHA MEJ] A/l B mon3a Ha Opyrd KOMIIAHHH BB3NH3AT Ha
10,374 xun. nB. (2013 r.: 5,873xmn.18B.) KbM JaTaTa Ha QUHAHCOBUA OTYET.
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19. Cebp3anu auua

a) UaenTuduumpane Ha CBbP3aHHUTE JIHLA
Kpaiina komnanusi- maiixa
Kpaiinata komnanus-Maiika Ha [pyxectBoro € VIOHALCO S.A, I'vpups.

Ipeonpuamusa c konmponno ywacmue 8 Apyscecmeomo

99,99995 % ot akuuute Ha COOHA MEJT Al ce mputexasar ot Halcor S.A. Ocrananure 0,00005 % oT akiuuTe
ce npureskapar ot Fitco S.A. Metal Works (Fitco S.A.), I'spius.

Hpyeu cevpsanu nuya

AKRO A.EB.E., BASE METAL TICARET VE SANAYTI A.S., COPPERPROM, CORINT PIPEWORKS, CPW
AMERICA CO., ELVAL, ELVAL COLOUR, ETEM BBJITAPUA AJl, FITCO, FULGOR, GENECOS, HALCOR,
HELLENIC CABLES, ICME ECAB, JIECKO 00, METAL AGENCIES, METAJIBAJIUYC EOOJ, MKC
METALL KUNDEN CENTER, CHJIMA FBLBJITAPUA EAIL, CUTMA-UC AJl, STEELMET CYPRUS,
STEELMET ROMANIA, CTOMAHA-UHIABCTPU AJl, TEKA CUCTEMC EAJ], TEKA SYSTEMS GREECE,
TEIPO METAJI EAJl, TEPROMETAL GERMANY, VIEXAL, ALURAME, ELKEME, ETIL, INOS BALKAN
N CO®UA MEJ] AJl ca cBbp3aHH JIHIIA, 3aI10TO ca oA o6 koHTpon Ha VIOHALCO S.A. (kpalinata KOMIaHHA-
Maiika).

0) Ipoga:k6m HA CTOKH U YCJIyTH

2014 2013
B xunaou nesa
Mpogax6u Ha cToKH 143,701 191,916
Iponax6u Ha ycimyri 259 261
143,960 192,177
B) IMoKyNKH Ha CTOKH H YCJIYTH
2014 2013
B xunaou nesa
Iokyrku Ha CTOKH 232,574 285,095
Iloxynku Ha ycIayru 5,975 5,089
238,549 290,184
r) Bu3HarpaskaeHns Ha KJIIOYOBUS PbKOBOJEH NEPCOHAI
2014 2013
B xunsou neea
3anuaTé ¥ Ipyrd KpaTKOCPOYHH JOXOIH 1,675 1,650
1,675 1,650
n) Kpaiiau canna, Bb3HHKBALIH OT NPOAAKOM/MMOKYNKH HA CTOKW/YCJIYTH
2014 2013
B xunaou nesa
Biemanusd ot cBBbp3aHu JIHLA 5,525 709
3agboKeHUs KbM CBbP3aHu Iulia 42,150 53,280
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19. CBbp3anu Juua (1POAbJIKEHHE)

B3emanus 2014 2013
Xun.nesa Xun.nesa
ETEM FBJITAPUA AL 384 164
ELVAL 2 1
FULGOR 4 36
TEPROMETAL
GERMANY - 15
MKC METALL
KUNDEN CENTER 1,381 10
GENECOS 2,027 B
HELLENIC CABLES 324 112
CPW AMERICA CO. 1,050 367
FITCO 304 4
ELVAL COLOR 13 -
ICME ECAB 35 -
HALCOR 1 -
5,525 709

3aabaKeHHs

STEELMET ROMANIA
TEPROMETAL
GERMANY

METAL AGENCIES
TEKA SYSTEMS
GREECE

HELLENIC CABLES
HALCOR

TEITPO METAJI
BBITAPUSA
CUI'MA-HC AJT

JIECKO OO/

MKC METALL
KUNDEN CENTER
STEELMET CYPRUS
GENECOS

ETEM BLJICAPHS AJl
VIEXAL

ELVAL

BASE METAL TICARET
VE SANAYI A.S.
FULGOR
METAJIBAJILYC EOOJ
CHUJIMA BLJITAPUS
EAJl

ALURAME

2014 2013
Xun.nesa Xun.nesa
13 8

323 140

7 -

83 101

3 -
39,314 50,221
12 12

37 71

9 30

22 34

- 68

296 309

4 815

9 4

B 1

26 11
242 235
1,746 1,219
3 1

1 -
42,150 53,280
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19. Cpbp3ann una (NPogbKEHHE)

KoM 31.12.2014 1. HAMa IUIaTEHH aBAaHCH KbM CBBp3aHH juna (2013; Hama).

IIpoaax6ou

ETEM BLJITAPUA ALl

METAL AGENCIES
STEELMET ROMANIA

HALCOR

MKC METALL
KUNDEN CENTER
TEPROMETAL
GERMANY

TEKA CHCTEMC EA]]
ELVAL

CUTMA-HUC ALl
FITCO

GENECOS

CORINT PIPEWORKS
ICME ECAB

HELLENIC CABLES
METAJIBAJIMYC EOO[,
COPPERPROM
FULGOR

CPW AMERICA CO.
ELVAL COLOUR

ALURAME
TEKA SYSTEMS
GREECE

2014 2013
xun. n1eea xXun. nesa
2,784 3,501
34,329 51,550
5,987 7,203
5,608 9,618
58,168 69,986
5,198 6,031
2 2

12 4

5 2
4,916 9,438
5,949 3,821
28 15
290 285
4,242 1,522
14,103 27,106
= 3

127 338
2,145 1,752
13 -

53 -

l -
143,960 192,177

IMokynku

ETEM BbJIU'APHUA AQl
TEPROMETAL
GERMANY

METAL AGENCIES
CTOMAHA-UHJABCTPH

Al

FITCO
TEKA SYSTEMS
GREECE

CHIMA BBJITAPHS
EAJl

HALCOR

TEIPO METAJI EAJ]
CUT'MA-UC AJ]

JIECKO OOJ1

MKC METALL
KUNDEN CENTER
STEELMET CYPRUS
ELVAL

GENECOS

ELVAL COLOUR
STEELMET ROMANIA
METAJIBAJIMYC EOO/I
HELLENIC CABLES
VIEXAL

FULGOR

ICME ECAB

AKRO A.E.B.E.

BASE METAL TICARET
VE SANAYI AS.
ELKEME

ETIL

INOS BALKAN

2014 2013
XU resa Xun. a1esa
3 5

921 672

] i

23 319
2,794 2,132
318 207

36 31
56,238 98,851
140 145
810 709
247 365

94 108

757 1,522

5 5

923 730

: 1

35 30
171,552 177,913
1,570 5,225
391 425
1,364 715

. 18

= 10

90 46

4 -

162 :

64 -
238,549 290,184
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19. Cebp3anu auna (IpoAbIKEHHE)

CBbp3aHH JHIA

ETEM BBJIT'APHUA A/
METAL AGENCIES
CTOMAHA-MHABCTPH AL
STEELMET ROMANIA
HALCOR

HELLENIC CABLES

MKC METALL KUNDEN CENTER
CHJIMA BbJII'APHUA EAJ]
TEPROMETAL GERMANY
TEKA CHCTEMC EA/]
ICME ECAB

CUI'MA-HC ALl
ALURAME
METAJIBAJINYC EOO/]

CPW AMERICA CO.
CORINT PIPEWORKS
TEINPO METAJT EAQR
JIECKO 00/

STEELMET CYPRUS
GENECOS

FULGOR

FITCO

ELVAL

ELVAL COLOUR

TEKA SYSTEMS GREECE
VIEXAL

ELKEME

ETIL

INOS BALKAN

BASE METAL TICARET VE SANAYI A.S.

Buna na caenxara npes 2014

I'oToBa MpOAYKIMSA, CTOKH, MATEPHATH
T'otoBa mpomyxuus

Veayru

I'oToBa npoxyKuwms, yciayTH

*

I'oToBa npogy ks, MaTepUaTi

I'oToBa npoxyKUHs, ycIyrt

Marepuanu

I'oToBa mpoayKLHs, YCIyTH

Yemyru

I'oToBa npomykIus

I'oToBa MpoAyKIMsA, YCIYTH, MaTepHAIIH,
IBITOTpaitHA akTABH

I'otoBa npoxyxkuus

I'oToBa MpoXyKuMs, YCIyTH, MaTepHAIH,
IBJATOTPANHN AKTUBH

I'oToBa MpogykOus

I'otoBa npoxykuus

Yenyra

Marepuanu

Yeayru

I'oToBa npoxykIus, yciIyra

T'oToBa npomykIMs, YCIyTH, MaTepuain
I'oToBa NpoXyKUWMs, CTOKY, MATEPHAIH, YCIYTH
I'oToBa mpoXyKUKs, yCIyTH

lNoToBa npoxykuus

I'oToBa pomyKLMA, MAaTEPHANIH, YCIYTH
Yemyru

Ycemyru

IlpAroTpaiiHny akTHBH

Marepuanu

Yemyru

(*)Buza Ha crnenkute Mexxay JpyxectBoto u Halcor S.A. (kommaHusiTa-Maiika) BIJIIOUBA IOKYIIKA HA MaTepHaIH,
obopyIBaHe U YCIYTH, CBBP3aHH C TEXHHIECKa U YNPAaBIEHCKA NOMOILI K Pa3xonH 3a KOMHCHOHHH, CBHP3aHH C
npopax6uTe Ha rOTOBA MPOLYKIINA; MpoaaxK6H Ha MPOMYKINA, CTOKH H MaTepPHAIH.

)Ipy)KeCTBOTO WMa CBIECTBEH 00eM Ha CACITKH C JIALA, KOUTO C€ SIBABAT CBBHP3aHU 110 CUllaTa Ha (paKTa, qge ¢a JacT

ot rpynata Ha VIOHALCO S.A.

IIponax6ure U MOKYIIKUTE OT CBbP3AHU JIMLA €& HANPAaBEHH, KAaTO ca W3MOJI3BAHU HOPMATHHUTE Ma3apHH ICHW.
BzemanwsTa M 3aIBDKEHHATA KbM Kpad Ha TOXMHATA Ca HeoOe3NeueHH, OE3INXBEHH U Ce TIOracaBaT upe3 IapHuHU
npepoau. Hama u3ganeHu wiM mOMy4YeHW rapaHlHy OT CBBP3aHU JIMLA, CBBP3aHH ¢ B3eMaHMS WIH 3aIbJDKCHHS.
IIpernen 3a obe3ueHKa ce MpaBu Beaka (QUHAHCOBA TOJUHA YpE3 aHAIU3 Ha (UHAHCOBATA HO3ULIHA Ha CBBbP3AHHTE

JIMIA | I1a3apa, Ha KOHTO onepupar.
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20. Ileq B MOJIMTHKA 334 yNpaBJjeHHe Ha GHHAHCOBHS PUCK H KaNMTa/la

JpyeCTBOTO € H3M0XKEHO Ha CIEAHUTE PUCKOBETE, IPOU3THYAMIA OT (PUHAHCOBH HHCTPYMEHTH:
®  KpeIHTEH PHCK;

®  JIMKBUIEH PUCK;
®  masapeH PHCK (JMXBEH PUCK, BATYTEH PHCK, PACK OT H3MEHEHHETO HA LICHATA HA CYPOBWMHHTE).

Tasu Genexka npeacTaBs MHQOPMaUFsl 33 eKCTIO3HULUATA Ha JIpY)KECTBOTO KbM BCEKH €[UH OT I'OPENOCOYEHHITE
PHCKOBE; LENUTE, MOJUTHKHTE W MPOLUECHTE NMPH M3MEPBAHETO M YNPABISHHETO HA PHUCKA M YNPABJICHWETO HA
KanuTana ot JpyxecTBOTO.

O61un nonokeHus 32 ypaBieHHe HA PHCKaA

ChBETHT Ha JMPEKTOPUTE HOCU OTTOBOPHOCTTA 32 YCTAHOBABAHE U YIPABICHHE Ha PHCKOBETE, C KOMTO c€ cONnbCcKBa
JpyxecTBOTO.

[onntHkata Ha JIpyKecTBOTO 3a YNpAaBJeHME HA PUCKA € pa3BUTA Taka, ye Ja MASHTUHLMPA M aHATH3UPA
PUCKOBETE, C KOUTO ce cOnbekBa J[pyKecTBOTO, Ia YCTAHOBABA JIMMUTH 3d NIOEMAHE HA PHUCKOBE M KOHTpONY, 1a
Ha0/oJaBa PHUCKOBETE M ChOTBETCTBUETO € YCTAHOBEHHMTE JMMMTH. Te€3H NOJMTUKM TOMIEKAT HA TEPHOANYHA
NpoBEpKa ¢ TN OTpa3sABaHe HAa HACTBIILIHM M3MEHEHMA B [Ta3apHMTE YCJOBHMA H B JAeHHOCTTA Ha Jpy)XeCTBOTO.
JIpy»eCcTBOTO, Ype3 CBOMTE CTAHIAPTH H MPOLEAYPH 3a 00ydEHHE W YIIPABNEHHE, LETH I3 Pa3Bhe KOHCTPYKTHBHA
KOHTPOIIHA Cpefia, B KOSITO BCHUKH CITy>KUTENN pasBUpaT CBOATA PO M 33bJUKEHHS.

Ilazapuu puckoBe
Jluxaen puck

PHCKBT OT TIPOMSHA HA JIMXBEHUTE OPOLIEHTH € CBBP3aH MPEAHMHO C IBITOCPOUHATE W KPATKOCPOUHH 3a1B/DKEHHS
Ha JIpyXecTBOTO IO IOIYYEHH 3aEMH.

B rabnmuaTta HO-IONY € MPENCTABEH aHAIM3 Ha 4YYBCTBHTENHOCTTA KbM BB3MOXKHHTE IIPOMEHH B JIHXBEHHTE
NPOLIEHTH ¢ e(ekTa UM BBpXy nevanbara npelr JaHBIHM (Upe3 e(eKTa BLPXY 3a€MM U MPUBJICYEHH CPEACTEA C
TUIABAINY JIMXBEHH TPOUEHTH), NIPH YCIORHE, Y€ BCHYKH APYTH IIPOMEHJIMBH CE IPUEMAT 33 KOHCTaHTHH. Hsma
e(ekT BEPXY IPYTHUTE KOMIIOHEHTH Ha cOOCTBeHMs KanuTal Ha JlpyKecTBOoTo.

Veenuuenue/namanenue ¢ auxeenume Egpexm evpxy nevanbama npeou
npoyenmu oanvyu
% Xun. nesa
2014
B espo 0.25% (528)
B m. goJ 0.25% (€10)]
B eBpo -0.25% 528
B 1. moa. -0.25% 30
2013
B eBpo 0.25% (451)
B m. noi. 0.25% 39
B eBpo -0.25% 451
B 1. gost. -0.25% 39
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NMOSICHATEJIHU BEJEXKH KbM I'OJULIHUA PUHAHCOB OTYET

KkpM 31 mexkemepu 2014 roguza

20. e/ 1 NOAMTHKA 32 YNPaBJIeHHE HA PHHAHCOBUS PHCK H KANMTANA (IPOIb/KEHHE)

Banymen puckx

B pesynrar Ha nokynkata Ha CypOBHHHM TO LEHH BBB BalyTa pasiHuHa OT OBITApCKH JIEBOBE WA €Bpo,
ONEpaTHBHATE Pe3yNTaTH Ha [IpyXeCcTBOTO Morat Aa ObIaT MOBNHMAHM OT NPOMSAHATA Ha OOMEHHMA Kypc.
Apy#ectBoTo xempkupa To3u puck. Chuio Taka J[pyKecTBOTO HMa [IPOJaxG6K BbE BATYTH, PA3IHUHH OT GHIrApCKHS
JICB ¥ €BPO, W € HAIULE BAyTeH PHCK. 3a MpoJaXOuTe B €BPO TAKBB PHCK HE CHINECTBYBA, Thil KATO OGMEHHHUAT
xypc EUR (eBpo)BGN (s1eBa) € dukcupan B pesynTaT Ha BanyTHHs 6opn, AedicTBal B Buirapms. [Ipu6IH3HTENIHO
24% ot npomaxGuTe Ha JIpyXeCTBOTO ca NEHOMMHHDAHW BbB BalyTH, PAsIMUHH OT Ji€Ba WIH €BPOTO.
AApy*eCTBOTO Xe[KHpa BallyTHWA PHCK 4pe3 TONydaBaHE Ha KPEAMTH B ChIIATA BATYTa KAaTO BAAyTaTa Ha
npofaxodure. YacT or mpopaxOuTe BHB BalyTa, Pa3sliHYHA OT JieBa W €BPOTO, C& XEIKUPAT upe3 CKIIOUBAHE Ha
opybpaieH 10roBOp 3a Mposiak6a 1o onpeeseH Kype Ha ChOTBETHOTO KOJIHYECTBO BATYTA Ha JATATA, HA KOATO Ce

o4akBa Ja ObIe cbOpaHo B3eMaHeTo.

Excrosuiusra Ha JIpyeCcTBOTO KbM BaTyTEeH PHCK Ha (a3ara Ha YCJIOBHH CyMH €, KakTO ClleBa;

2014

B xunsaou nesa

TBproBeckH 1 ApYrd B3eMaHKA
ITony4eHu THXBOHOCHH 3aeMH
TBLProBeKH U OPYyTrH 3ab/DKEHM
Iapwnuny cpeacTsa U mapHIHKA
EKBUBAJIEHTH

JlepuBaTuBY (HOMMHAJIHA CTOMRHOCT)

2013

B xunaou neaa

TBProBckH M IpYrd B3eMaHHsA
IMony4yeHu MTMXBOHOCHH 3aeMU
TEproBeku U APYTH 38 TBIHKEHHS
IMaprunn cpeacTBa U mapuIHKU
€KBHMBAIICHTH

JeprBarupy (HOMUHAIHA CTOWHOCT)

CrnegHHTE 3HAYMMH OOMEHHH KypCOBE €a NNPHIIOKHUMH NP3 ToAHHaTa:

USD 1
GBP 1
CHF 1

Egpo JleBa IMarckn Bputancka  Illgeitnap-
Ionap JHpa  CKH (paHK
18,889 2,342 6,991 (12) (€28]
(193,422) 8) (115) ) (53)
(48,041) (7,802) (159) (95) an
6,769 742 523 154 432
(215,805) (4,726) 7,240 46 331
641 - (7,528) (129) (421)
(215,164) (4,726) (288) 83) (90)
EBpo Jlesa Hlarckm bpurancka  Illseiinap-
ponap IHpa  cKku ¢paHK
14,570 1,036 7,283 2 (86)
(193,315) - - (37 -
(53,926) (3,502) (78) (12) 44)
47,863 260 265 - 1
(184,808) (2,206) 7,470 (47 (129)
261 - (7,263) (2,953) (22)
(184,547) (2,206) 207 (3,000) (151)
Cpenen Kypc Kypc kbM o0T4YeTHaTa AaTa

2014 2013 2014 2013

1.474 1.474 1.608 1.419

2,427 2.303 2.500 2.338

1.610 1.589 1.626 1.595
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20. Ile/in ¥ NOJTHTHKA 32 yNpaB/leHHe HA PHHAHCOBUS PHCK UM KanuTaia (MpoAb/IKEeHHE)

B rabnuuara no-nomy e npescTaBeH aHalH3 Ha YyBCTBUTEIHOCTTA KbM Bh3MOKHHTE NPOMEHH BBB BATYTHHS Kypc
JIeB/4y)KAECTPAHHA BATyTa, ¢ edekTa My BBPXy neuyanbara Ipeiu NAaHbUH H BBpPXY COOCTBEHHA Kanuran (upes
TIPOMEHHUTE B GaNaHCOBHTC CTOHHOCTH HAa MOHETADHHTE aKTHBM W TIACHBH), IIDH YCJIOBHE, 4€ BCHMUKH JOpYTH

IIPOMCHIIUBHU C€ NMPHEMAT 3a KOHCTAHTHH.

VYeenmuenne/Hamanenuie BLB

Edexr Bbpxy nevanGata npean

Edexr Bppxy cobcTrenus

BaTyTHHS KYPC JIEB/II. OJI. JaHBIU KaIuran

% Xun. n1esq XUn. nesq

2014 10% (29) ;
-10% 29 -

2013 10% 21 -
-10% 21) .

Veenuuenue/HamaneHue BBB

Edexr Bppxy nevanbara npeau

Edext BBpXy co6cTBEHHA

BalyTHHA Kypc JIeB/OpuTaHCcKa JaHbIIH KamuTan

Iupa
% Xui. n1esaq Xun. nesq
2014 10% ) =
-10% 8 -
2013 10% (300) -
-10% 300 -

VBenuyenne/HamaneHue BbB

Edexr Bpxy nevanbata npeau

Edexr Bbpxy cob6cTREHUS

BaJlyTHHA Kypc JieB/ LiBeHIIapCcku JaHBOU KaTaTan

dpank
% XUN. nesa Xun. nesa
2014 10% 9 -
-10% 9 .
2013 10% (15) =
-10% 15 -

Ilenosu puck

JIpyXeCTBOTO € M3J0KEHO Ha 3HAYHTEIICH PUCK B PE3Y/ITAaT HA NPOMEHHTE B LEHHTE HA MeITa W LUHKa, KOMTO ca
OCHOBHM CYPOBMHM 3a IIPOM3BOACTBOTO. JIpyXKeCTBOTO cNejiBa NONHTHKA HA XEMKHPAaHE Ha TO3H puck.
JIpyXecTBOTO NOTOBApA LEHWTE 3a MOKYNKa M Nponax6a Ha Gaszata Ha HEHHTE odepupany Ha JIoHaOHCKaTa Gopea
3a Metand (JIGM) na onpenenenn natu. JIpyKeCTBOTO CKIIOUBa cpouen goroeop (Gopyspn) 3a nponax6a Ha JIEM
3a BCAKa HAllpaBeHa NOPBUKA 3a NOKYNKa M CBINO TaKa CKIIOYBA CPOUEH JOroBop ((opybpa) 3a MOKyIKa 3a Beska
IUIMEHTCKa 3aiBKa, KOATO Mprema. CpPOYHUTE TOTOBOPH €A 33 CHIIMTE KOJIMYECTBA KaTO MOPHYKHTE 3a MOKYIIKa W
npoaaxba U ce CKIOYBAT Ha NPUGIM3MTENHO CHIINTE NAaTH, HA KOHTO Ce OIpEENAT IEHHUTE 3a MOKYNKA U
nponax6a. EQekTrT 0T nieHOBaTa pasiuka, KoATo JpyKecTBOTO peanu3npa IpH onpedeneHa npogaxta B pesyarar
Ha NIpOMAHAT2 B LICHATE Ha METaNMTe MEXIy JaTaTa Ha MOKYNKa Ha HEOGXOAMMHTE CYPOBHHM M JaTara, o
OTHOIICHHE Ha KOATO ¢ ONpeACNeHa LeHaTa 3a npojaxba, ce KOMNEHCHpa OT mevanbata HIH 3aryGata or
ChOTBETHHTE GOPYBLPIM 33 NOKYIKA U TIpoakGa.
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20. Ilenu n MoJIMTHKA 32 yNpaBJieHHe HAa QUHAHCOBHSA PHCK M KAIIMTANA (NPOAL/DKEHHE)

KpenuTten puck

PuckbT Ha JIpyXKecTBOTO, CBBP3aH ¢ HECHOMpaeMH B3EMaHMs, He e ChllecTBeH. HeropaTa NONMTHKA, CBBEP3aHa C
npojaxOuTe, e fa paboT Upe3 0Z06PEHH ThPTOBCKH MOCPEAHMUIIN, BKIIOYHTEIHO U KOMIIAHHAATA — Matika.

IMonuruka Ha JIpykecTBOTO € Ja 3acTpaxoBa €KCIOPTHHTE KPENHTH IPH MPOAAKOGH Ha KIHMEHTH, KOUTO HE ¢a
CBBP3aHH JIHIIA.

MakcnMannaTta KpeAuTHA €KCIO3HIMA Ha JIpY)KeCTBOTO MO MOBOJ HA MPW3HATHTE (DMHAHCOBM aKTHBH, BBH3IH3a HA
CBOTBETHATA UM CTOMHOCT IO OTYeTa 338 (PUHAHCOBOTO ChCToAHME — 37,863 xmun. sie. kem 31 mexemspu 2014 r. (31
mexeMBpu 2013 1.: 71,698 xun. 18.).

JIHKBHICH PHCK

K®M 31 mexkeMBpH, rnajexHaTa CTPYKTYpa Ha (PMHAHCOBHTE MacHBM Ha JIpy)xecTBOTO, Ha 6a3a Ha JOTOBOPEHMTE
HEeNHCKOHTHPaHH MIALIAHU, € IPeACTaBeHa N0-A0Y:

l'oagunaTa, npukmouBama Ha 31 nexemepu 2014 r.

<] 1-2 2-5 >3 Obuo

200uHa 200UHYU 200UHU 200UHU
XU neea xun. nesa XUn. neea XUn. nesa Xun. 1e6a
JINXBOHOCHHU 3a€EMH U NpHBJICYCHUA 17,832 25,645 150.122 _ 193.599
TBproBeku 1 APyTH 3aTbIKEHUS 56,114 - - - 56,114
73,946 25,645 150,122 - 249,713

I'ognnarta, npuksouBama Ha 31 nexemepu 2013 1.

</ 1-2 2-5 >3 Obwyo

200UHA 200UHU 200UHY 200UHU
Xun. nesd Xun. nesa Xun. neea XU, neea Xun. nea
JInXBOHOCHH 3a€MH U TIPUBIISYEHH CPENCTBA 738 - 192,614 - 193,352
TBproBeku ¥ APYTH 33 IbJHKCHHS 57,562 - - - 57,562
58,300 - 192,614 - 250,914

anae.fteyue Hd Kanumana

OcHOBHaTa IIeJ Ha YIIpaBJICHUETO HA KanMrajiaa Ha )Ipy)KeCTBOTO € Jla C€ OCHUIrypH crabunen KpEeaIuTeH peﬁTPlHl" n
KaITUTAJIOBH ITOKA3aTEIH, € OrJIe MPOABIIKAaBAlLlOTO (I)yHKIII/IOHI/IpaHe Ha 6H3Heca u MaKCUMH3HpPaAHe Ha cToliHOCTTa
MY 3a aKHIHOHEPHTE.

JpyXecTBOTO yNpapsBa KanWTalOBaTa CH CTPYKTypa M A W3MEHA, aKo € HeoOXOAUMO, B 3aBHCHMOCT OT
[IPOMEHHTE B UKOHOMHYECKHTE yCioBus. C orjie[ MOANbPMKaHE WIH IPOMAHA HA KallHTANOBAaTa CH CTPYKTYpa,
HpyxecTBOTO MOMe Na KOPWUTHpa M3ILIAINAHETO HA AUBHICHTH HAa aKOHOHEPUTE, Ja W3Kynu 06paTHO cOOCTBEHU
aKLHHY, Ja HAMAIH UM YBETHYH OCHOBHMSA CH KaAWTAJ, IO PEINeHHe Ha akmmoHepure. 1Tpes 2014 r. w npes 2013 1.
HAMa TMPOMEHH B IEIMTE, NONUTHKHTE WIH MPOLECUTEe IO OTHOIICHHEe HA YIpaBACHHETO HA KalHTala Ha
HpyxecTBOTO.

ChriacHO M3MCKBaHMATA HA Obirapckus THProBCKM 3aKOH aKIHOHEPHHTE ApYKeCTBA TPAOBA [a MOMTBPHKAT TO-
BHCOKa CyMa Ha HCTHHTS aKTHBH B CPaBHEHHE C PETUCTPHPAHKA KauuTan Ha JIpyxectBoto. Kem 31 nexemspu 2014
I. CyMaTa Ha HETHHTE aKTHBH Ha JIpyeCTBOTO € NO-HHCKA OT CyMaTa Ha PETHCTPHPaHMA KalluTal. 3aKkOHbBT
TpeIBIKIA ONpPEJeNieH [EpHOA OT BpeMe, Ipe3 KolTo J[Ipy:KeCTBOTO Ja OTIOBOPH HA W3HCKBAHUATA.
PpKroBONCTBOTO Ha {pYyKECTBOTO € MPEANPHENO CTHIKH 33 paspelllaBaHe Ha Kalyca B ONpeelieHHTe 0T ThpProBcKus
3aKOH CPOKOBe.
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20. Lleau 1 HONMTHKA 32 yIpaBJieHHe HA PUHAHCOBUSA PHCK H KaNHTAJIA (IPOALIKEHHE)
Ynpasnenue na kanumana (npodvaicenue)

JIlpykecTBOTO ClefH COOCTBEHHS CH KAITHTall Upe3 peasu3upaHis (pUHAHCOB pe3yNTaT 3a OTUETHHA NEPHOL, KaKTo
cnepBa:

2014 2013
Xun.nesa Xun.nesa
Herna 3ary0a (22,806) (27,068)

CprKTypaTa W ynpaBJICHUETO Ha IMPUBJICYCHUA KallMTall C€ OCBIIECTBABAT OT KOMIIaHHATa-MaHKa.

21. CnpageaHBH CTOHHOCTH HA (PHHAHCOBHTE HHCTPYMEHTH

CrpaseUiHBa CTOWHOCT € CyMara, 3a KOATO eUH (MHAHCOB HHCTPYMEHT MOXe Ia ObIe pasMeHeH WIH YpelIeH
Mexay HHGOPMHUPAHH H KETaeli CTPaHH B YECTHA CHENKA MEXKIY TAX M KOATO CIY)KH 3a Hali-1o0bp MHINKATOp 32
HEroBaTa Ia3apHa [ieHa Ha akTHBEH Ta3ap.

JpykecTBOTO ONpenelisd cIpaBelMBaTa CTOMHOCT Ha (UHAHCOBUTE UHCTPYMEHTU HA 0a3a HA HAJM4HATA Na3apHa
uabopMmarms. CrpaBeanuBata CTOHHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, KOUTO C€ TbpPryBaT aKTHBHO Ha
opranu3upany ¢VHAHCOBH Ta3apH, ce ompeneis Ha 6a3a Ha KOTHpaHHTE IIEHH ,,KyIyBa~ B Kpas Ha MOCIETHUA
paboTeH IeH Ha OTHETHHSA TIEPHO,.

PbxoBoacTBOTO Ha JIPY)KECTROTO CUHTA, Y€ CIpABEITHBHTE CTOMHOCTH Ha (HHAHCOBUTE HHCTPYMEHTH, KOHTO
BKIIOYBAT [APHYHH CPEACTBA, THPrOBCKW H OPYTH B3EMAHWA, NTUXBOHOCHM 326MH M TIPHBIEUSHH CPEACTBA,
THPIOBCKH ¥ JPYTH 3aJbIDKCHIA HE CE OTIMYABAT ChIIECTBEHO OT TeXHHTe 6ajaHCOBH CTOMHOCTH, 0COOeHO ako Te
ca ¢ KpaTKOCPOYEH XapaKkTep WK IPHIOKHMHATE IMXBEHH IIPOLICHTH & IPOMEHAT CTIOPEl Na3apHUTe YCIIOBHA.

Tabsnuiara moka3zsa GalaHCOBHTE U CIIPABEINHBATS CTOMHOCTY Ha (DMHAHCOBHTE aKTHUBU M (MHAHCOBUTE NACUBH,
BKIIOYHTEIHO HHBAaTa MM B Hepapxmara Ha chpasemmuBute crofiHocTH. He e BodeHa wuHbopManms 3a
CITpaBeIMBUTE CTOMHOCTH, ako GaaHCcoBaTa CTOMHOCT € pa3yMHO NPUOIIDKEHAS Ha CIIPaBeLIHBATA CTOMHOCT.

31 nexemBpu 2014 BasiancoBa cToiHOCT CHpaBeisiHBa CTOHHOCT

Xemx Ha Xemk Ha
MapHYHH CIIpaBeLIHBY
MOTOUM - CTOIHHOCTH JApyrn

XeUKUPAIH  Xepkupamu  3aemMH ¥ (HpUHAHCOBH

B xun. neaa ben. HHCTPYMEHTH HHCTPYMEHT} B3eMaHHS TACHBH (83110 Huso 1 Huso 2 Huso 3 060
DuHAHCOBH AKTHBH, OLICHABAHH
no CnpaBeIHBA CTOHHOCT
JlepuBaTHBHH (UHAHCOBH
HHCTPYMEHTH 9 646 - - » 646 646 - - 646
JlepuBaTsBHY GUHAHCOBU
HHCTPYMEHTH 9 - 419 - - 419 - 419 - 419
646 419 - - 1,065 646 419 - 1,065
DHHAHCOBH AKTHBH, KOHTO He ¢
OLICHABAT 10 cNpaBeIHBA
cTofiHOeT
THProBeKH H APYrd B3EMaHUS 8 - - 28,179 - 28,179 - - - 28,179
[1apu U napuYHH CKBUBATCHTH 10 - - 8,620 - 8,620 - - - 8,620
- - 36,799 - 36,799 - - - 36,799
@OHHAHCOBH NACHBH, OIICHABAHH
10 CNPaBeINBA CTOHHOCT
IepuBatnBun GuUHAHCOBH
HHCTPYMEHTH 9 %) - - e 5) (5) - - (5)
JlepuBaTHBHE (DHHAHCOBH
HHCTPYMEHTH 9 - (215) - - (215) - (215) . (215)
() (215) - - (220) (5) (215) - (220)
DYHAHCOBH mNACHBH, KOHTO He ce
OUEHABAT N0 CIPABEAIHBA CTOHHOCT
JIMXBOHOCHH 33¢MM M TIPHBIEYCHH
cpencTsa 13 - - - (193,599)  (193,599) - - (193,599)  (193,599)
THProBCKH 3aTBHKEHHUS 16 - - - (56,114) (56,114) - - - (56,114)
- - - (249,713)  (249,713) - - (193,599) (249,713)
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21. CripaBeJIMBH CTOHHOCTH HA (PHHAHCOBUTE HHCTPYMEHTH (MPOAbJIKEHHE)

31 nexemepu 2013 BaniancoBa cToHHOCT CnpaseninBa cToiHOCT

Xemx Ha Xemk Ha

NApHYIHH CHpaBe/LIHBH

TOTOIH - CTOHHOCTH - Hpyru
P xe pauH 3aemu n  (puHAHCOBH
B xun. nesa ben. MHCTPYMEHTH HHCTPYMEHTH  B3€MAHHA  ITACHBH O6mo Huso 1 Hugo 2 Huso 3 0610
MuHAHCOBH AKTHBH, OleHABAHH
o cHpaBelIHBA CTOHHOCT
JepuBatuBHH QHHAHCOBH
HHCTPYMCHTH 9 384 - - - 384 384 - - 384
JlepuBaTHBHH HHHAHCOBU
HHCTPYMEHTH 9 - 121 - - 121 - 121 - 121
384 121 - - 505 384 121 - 505
MDUHAHCOBH AaKTHBH, KOHTO He ce
OUEHABAT M0 CNpaBedIHBa
CTOHHOCT
THProBCKU M JAPYTH B3EMAaHUA 8 - - 22,805 - 22,805 - - - 22,805
ITapu 1 Napu4HU EKBHBAIEHTH 10 - - 487388 - 48,388 - - - 48,388
- - 71,193 - 71,193 - - - 71,193
DUHAHCOBU NACHBH, OLEHABAHH
no cNpaBeJIMBa CTOHHOCT
IepuBaTHBAM GUHAHCOBH
WHCTPYMEHTH 9 (123) - - - (123) (123) - - (123)
JlepuBatuiBHH (DHHAHCOBH
HHCTPYMEHTH 9 - (165) - - (165) - (165) - (165)
(123) (165) - - (288) (123) (165) - (288)
®OuHAHCOBH MNACHBH, KOHTO He ce
OLIEHSIBAT IO CNPABEA/IHBA CTOHHOCT
JIMXBOHOCHY 3a€MH M TIPHBIEUCHH
CpeicTBa 13 - - - (193,352) (193,352) - - (193,352)  (193,352)
THProBekH 3aIBIDKCHHA 16 - - - (57,562) (57,562) - - - (57,562)
- - - (250914) (250,914) - - (193,352)  (250,914)

PBKOBOCTBOTO € HAIIPABHIIO aHAJH3 33 OMpPEe/iHe Ha CNpaBelMBHTE CTOMHOCTH Ha IBITOCPOYHHTE DHHAHCOBH
HUHCTPYMEHTH, TI0 KOWTO [Ipy»KeCcTBOTO € CTpaHa. PBKOBOICTBOTO CUMTA, Y€ JBITOCPOUHATE (MHAHCOBH
HHCTPYMEHTH, MOCOUSHH TI0-TOpe OTroBapAT Ha KPHTEpUHTE 3a KIacHHINpaHe B TPETO HHUBO HA HepapxmaTa Ha
CIpaBeUIMBUTE CTOHHOCTH.

Ilpes otueTHus mepuon [pykecTBOTO He € M3BBpIIBAJO TpaHC(epH MeXIy pasIMYHH HHBA Ha HepapxuATa Ha
CTIpaBeLTUBHTE CTOMHOCTH.

22. C1LOuTHA ¢JIed JATAaTa HA 0TYeTa

KbM 31 mapt 2015 r. [IpyxecTBOTO HE U3MBIHABA €UH OT (PMHAHCOBHTE NOKa3aTeNlH IO JOToBOp 3a 0be3nedeH
GaukoB 3aem. Ha 27 anpun 2015 1. JIpyXecTBOTO MOJTy4yaBa yBeAOMJIEHHMe OT OaHKara, ¢ KoeTo OaHkara
ocBobokIaBa J[pyKeCTBOTO OT 3aXbJDKEHUETO MY 32 ClIa3BaHe Ha (MHAHCOBHA [MOKA3aTEN 3a NEPHUCAA 3aBLPILBALL
Ha 31 mapt 2015 r. He ca HacThmmiu Apyrd cbOUTUA Cliel AaTaTa Ha OTYETa, KOWTO Ja HaNlaraT JOMBJIHUTEIHH
KOPEKUMH W/WIH OMOBECTABAHMA BBB (DMHAHCOBHA OTYET Ha JIpyXKeCTBOTO 3a rOJMHATE, NPUKIIOYBalla Ha 31
nexkeMmBpr 2014 r.
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